Gunmen Abduct High

Court Judge In Kebbi

HARUNA USMAN
BIRNIN KEBBI

A High Court Judge, Justice
FarukuHassan Bunza, hasbeen

TITILOPE JOSEPH National Petroleum Company  dry Receivables” and “Accrued

ed by bandits in Bunza  Bunza Local Government Area | | acos Limited NNPCL), accusingthe  Expenses.”
area of Kebbi State. of Kebbi State. state-owned oil firm of failingto Accordingto SERAP, the 2023
A reliable source said the He said, “He had just re- | The Socio-Economic Rights provideasatisfactoryaccountof — audited accountsof the NNPCL
judge was abducted by gunmen  turned from Sokoto when the | and Accountability Project N2I11trillionrecordedinits2023  show that more than N211 tril-
in the early hours of Sunday at  gunmen stormed his residence | (SERAP) has instituted legal audited financial statements lion (N211,015,245,000,000) was
hishomealongZogirmaRoad in conTinuEs onpe » | action against the Nigerian under the categories of “Sun- CONTINUES ON P6 +

SERAP Sues NNPCL Over Failure
To Account For N211trn Oil Funds
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BAMIDELE OGUNWUSI

Nigeria’s private sector is showingsigns
of agradual recovery inaccessto credit,

Atiku Queries
Tinubu Over
Domestic Debt
Amid N7.98trn
Oil Windfall

® Says Tinubu Has Finally
Adopted His 20-Year-
Old Power Vision P7

FG Boosts
Health
Education
Admissions
To Curb
Professional
Deficit

P7

Army Arrests
Soldier Declared
Wantled For
Supplying
Mﬁllzary
Uniforms To

Terrorists P6

High Rates, Govt Borrowing
Threaten Private Credit Recove

but analysts have warned that the Cen-

2026, marking the stronges! annual

expansion since December 2024, when

could continue to suppress lendingto by the CBN showed that private sector
tral Bank of Nigeria’s (CBN) prolonged  businesses and households, slowing credit extension (PSCE) rose by 3.0 per-
tight monetary stance, rising fuel costs  economic expansion. cent month-on-month and 9.0 percent
and surging government borrowing Latest monetary statistics released  year-on-year to N83.3 trillion in June
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Prof. Bassey Udoh, Chancellor, Babcock University (left); Prof. Foluso Ojewole, Associate Vice President/Director, Research, Innovation and International Cooperation
(RIIC) Division, Babcock University (second left); Babajide Sanwo-0lu, Governor, Lagos State/guest lecturer (middle); Prof. Afolarin Olutunde Ojewole, President/
Vice-Chancellor, Babcock University (second right), and Oluremi Hamzat, wife of Deputy Governor, Lagos State, during Babcock University's 2026 Undergraduate
Convocation ceremony, held at the university’s stadium, llishan-Remo, Ogun State, on Sunday.

AMCON
Targets Strategic
Investors For
NTEL As
Recovery Hits

N165bn P6

GBN Boosts Gyher Defences With
New Security Operations Gentre

with banks, fintechs, payment
operators and law enforcement
agencies.

idly expanding digital payment
ecosystem, detect cyber threats
and coordinate swift responses to
financial crimes in collaboration

(CBN) is moving to establish a
Payment Security Operations
Centre that will provide real-time
monitoring of the country’s rap-

CHIDI UGWU
ABUJA

The Central Bank of Nigeria

ADC Presses Tinubu Over 176 Kwara Abductees Five Months After pz

CONTINUES ON P29 »
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Olumide Olatunji, Head, Retail Banking, Access Bank Plc (left); ChalyaMaryam Shagaya, Senior Special Assistant to the President
on Entrepreneurship Development (second left); Prof. Sunday Adebisi, Executive Director, University of Lagos Business School
(second right), and Abiodun Olubitan, Group Head, SME Banking, Access Bank Plc, during the maiden edition of the Access Bank

MSME Conference, held at the bank’s head office, in Lagos, weekend.
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STELLA OMONA
ABUJA

ment has expressed

concern over the

escalating tensions
and reported attacks in-
volving the Houthi militia
in Yemen and the Kingdom
of Saudi Arabia, urging all
parties to exercise maxi-
mum restraint and embrace
dialogue to prevent further
deterioration of the situa-

Nigeria Urges Restraint As Houthi-
reraea e, DaUldi Tensions Escalate

tion.

In a statement issued on
Sunday in Abuja, the spokes-
person for the Ministry of
Foreign Affairs, Kimiebi Imo-
motimi Ebienfa, called on all
sides to immediately de-esca-
late the crisis and refrain from
actions capable of endangering
civilian lives or undermining
regional peace and stability.

According to the statement,
Nigeria urged the parties in-
volved to prioritise dialogue,
diplomacy and other peaceful
means of resolving their dif-
ferences in line with the prin-
ciples of the United Nations
Charter and international law.

The government warned
that any further escalation of
the conflict could pose serious

threats to regional security and
stability.

Nigeria also reaffirmed its
commitment to the peaceful
settlement of disputes, ex-
pressing its readiness to sup-
port all genuine and construc-
tive efforts aimed at reducing
tensions, restoring calm and
promoting lasting peace and
stability in the region.

IKECHI NZEAKO
LAGOS

The Centre for the Promo-
tion of Private Enterprise
(CPPE) has said that the
economic impact of the
new tariffs imposed on
Nigeria is unlikely to be
significant because the
country's exports to the
United States are heavily
concentrated in crude oil,
liquefied natural gas and
other petroleum products,
which account for more
than 80% of Nigeria's mer-
chandise exports to the U.S.
adding that these products
have been exempted from
the tariff measures, leav-
ing the bulk of Nigeria's
exports unaffected.
Quoting Nigeria's
first-quarter 2026 merchan-

New U.S. Tariffs Will Not Have Significant
Impact On Nigeria’s Economy — CPPE

mately N21.6trillion, of which
exports to the United States
accounted for only 5.56%, add-
ing that by comparison, India
accounted for 13.09%, France
9.29%, the Netherlands9.22%,
and Spain 7.68%.

“The United States ranked
only the fifth-largest destina-
tion for Nigerian exports
during the quarter;” it said.

CPPE stated that these
trade patterns significantly
moderate Nigeria's exposure
to the new tariff regime, ar-
guing that while some non-
oil exporters, particularly in
agriculture and manufactur-
ing, may experience reduced
competitiveness in the U.S.
market, the overall impact on
Nigeria's export earnings, for-

tion of materiality. The prod-
ucts affected account for only
a small proportion of Nige-
ria's total exports, while the
dominant export category
to the U.S. remains outside
the scope of the tariffs” it
posited.

However, the centre argued
that the development reflects
a broader structural shift in
global trade policy, adding
that it reinforces the trend to-
wards greater protectionism,
industrial policy and strategic
use of trade instruments to
advance domestic economic
objectives.

It said that the evolvingen-
vironment calls for a stronger
emphasis on export diver-
sification, enhanced manu-

Continental Free Trade Area
(AfCFTA).

CPPE called on Nigeria to
sustain efforts to strengthen
labour standards, improve
supply chain transparency
and engage proactively with
the United States through
diplomatic and trade chan-
nels to seek clarity on the
implementation of the new
measures and minimise any
adverse effects on affected
exporters.

According to the centre,
whilethenew US. tariffs have
generated concern, their di-
rect economic implications
for Nigeria should not be over-
stated, adding that the greater
challenge lies not in the im-
mediate loss of export oppor-

OPay Unveils Top 48 Teams In National
Innovation Challenge

CHRIS EBONG,
LAGOS

OPay; a leading fintech company
in Nigeria, has announced the se-
lection of the top 48 teams for the
next stage of the OPay National
Innovation Challenge, following
an overwhelming response from
students across Nigeria.

The National Innovation
Challenge is one of the three
flagship initiatives under the
newly expanded OPay Scholars
Programme, alongside the &1.2
billion, 10-year scholarship ini-
tiative, and OPay Futures. The
programme reflects OPay's long-
term commitment to supporting
education, innovation, digital
skills development, and youth
empowerment across Nigeria.

In a bid to win a share of the
N18 million prize pool, receive
career mentorship from indus-
try leaders, and gain access to
learning opportunities designed
to help them build practical
technology-driven solutions to
real-world challenges, applica-
tions for the National Innovation
Challenge opened on May 25 and
closed on July 3, attracting more
than 2,200 team applications
from over 11,000 undergraduate
students representing tertiary
institutions across the country.

Following a rigorous first-
round evaluation based on the
originality, quality, relevance,
and potential impact of the solu-
tions submitted, 48 outstanding
teams have been selected to ad-
vance to the next phase of the
programme. The selected teams
comprise 24 from OPay's part-
ner tertiary institutions and 24
from non-partner institutions,
demonstrating the programme's
commitment to providing op-
portunities for talented students
across Nigeria, regardless of in-
stitution or location. Each team
consists of five students from the
same tertiary institution.

The successful teams will now
participate in a six-week virtual
learning and mentorship pro-
gramme, where they will engage
with experienced professionals
and industry experts from OPay;
Google and the Federal Govern-
ment 3MTT programme through
aseries of webinar sessions. The
webinar sessions are designed to
strengthen their ideas, deepen
their understanding of innova-
tion and entrepreneurship, and
prepare them for the next stage
of the competition. At the end
of the webinar sessions, the 48
teams will be narrowed down to
10, who will move on to the next
stage of the National Innovation
Challenge.

Diaspora Health Missions Impact 10,000
Nigerians, Train 2,000 Health Workers — Salako

TOYIN ADEBAYO
ABUJA

The Minister of State for Health
and Social Welfare, Dr. Iziaq
Adekunle Salako, has said Nige-
rian healthcare professionals in
the diaspora directly impacted
nearly 10,000 lives and trained
more than 2,000 frontline health
workers during the 2026 Nigeria
Diaspora Health Impact Initiative
(NDHII), describing the interven-
tion as a testament to growing
confidence in the Federal Gov-
ernment's health sector reforms.

Speaking at the National Di-
aspora Merit Award and closing
ceremony of the 2026 Diaspora
Health Impact Initiative held at
the Banquet Hall of the State
House, Abuja on Saturday; Salako
said the medical missions demon-
strated that the Nigerian diaspo-
ra remained a strategic partner

therapists, laboratory scientists
and other healthcare profession-
als from diaspora organisations
across Canada, the United King-
dom, Australia, Germany, South
Africa and the United States re-
turned to Nigeria to provide spe-
cialist medical services, conduct
surgeries, mentor healthcare
workers and introduce advanced
clinical practices across the six
geopolitical zones.

According to him, the teams
were deployed to hospitals and
primary healthcare facilities
in Lagos, Edo, Kaduna, Kano,
Sokoto, Borno, Imo, Abia, Enugu,
Nasarawa, Gombe and the Feder-
al Capital Territory, where they
delivered specialised healthcare
interventions and capacity-build-
ing programmes.

Salakodisclosed that in Kano,
Kaduna and Sokoto, specialists
from the Medical Association of
Nigerians Across Great Britain

dise trade statistics, DrMuda eign exchange receipts, and facturing competitiveness, tunities, but in navigatingan | in strengthening the country's  and the Nigerian Nurses Charita-
Yusuf, Chief Executive Of- macroeconomicperformance increased domestic valuead- increasingly fragmented and | healthcare system. ble Association UK trained over
ficer of the centre, said that isexpected to be modest. dition, and deeper regional protectionist global trading The minister said doctors, 1,000 frontline health workers in
total exports stood at approxi- “Thisisessentiallyaques- integrationundertheAfrican environment. nurses, pharmacists, physio- the Safer Births Bund

CHIDI UGWU, Cardoso, OkOH]O-IWCala To Headline 7th Bello University; alongside se  According to the organisers,
ABUJA nior policymakers, academics, the 7th Africa Emerging Mar-

Ahigh-level fireside dialogue be-
tween the Governor of the Cen-
tral Bank of Nigeria (CBN), Mr
Olayemi Cardoso, and the Direc-
tor-General of the World Trade
Organisation (WTO), Dr Ngozi
OKkonjo-Iweala, will headline the
7th Africa Emerging Markets
Forum, taking place at the CBN
Headquarters, Abuja, on Wednes-
day; 29 July; and Thursday; 30 July
2026.

Hosted by the Central Bank of
Nigeria (CBN) in collaboration
with the Emerging Markets Fo-
rum (EMF) and the Centre for the

Africa Emerging Markets Forum In Abuja

Study of the Economies of Africa
(CSEA), the 7th Africa Emerging
Markets Forum will convene se-
nior policymakers, central bank-
ers, ministers, development part-
ners, private-sector leaders and
leading economists from Africa
and around the world to examine
practical policy responses to an
increasingly uncertain global
economic environment.

Held under the theme “Build-
ing Resilience Amidst Geoeco-
nomic Uncertainties,” the 7th
Africa Emerging Markets Forum
will be headlined by the Cardoso-

Okonjo-Iweala fireside dialogue,
which will explore how African
economies can build resilience,
sustain reform momentum, deep-
en regional integration and un-
lock long-term growth amid an
increasingly fragmented global
economy.

The 7th Africa Emerging
Markets Forum will also feature
ministerial keynote addresses
by the Minister of Finance and
Coordinating Minister of the
Economy, Mr Taiwo Oyedele,
and the Minister of Science,
Technology and Innovation, Dr

Kingsley Udeh, underscoring
the importance of coordinated
fiscal, monetary and innovation
policies in advancing Africa’s
economic transformation and
long-term resilience.

Other distinguished partic-
ipants include Indermit Gill,
Chief Economist and Senior
Vice President for Development
Economics at the World Bank
Group; Harinder Kohli, Found-
ing Director and Chief Executive
of the Emerging Markets Fo-
rum; Professor Adamu Ahmed,
Vice-Chancellor of Ahmadu

development partners and busi-
ness leaders from across Africa
and beyond.

Over two days, participants
will examine a wide range of
issues critical to the future of
emerging markets, including
macroeconomic stability, re-
gional economic integration,
cross-border payments, finan-
cial technology, infrastructure,
foreign direct investment, tech-
nology transfer; artificial intel-
ligence, and the interconnected
challenges of food price volatil-
ity; inflation and monetary pol-
icy transmission in fragile and
post-crisis economies.

kets Forum aims to foster open
dialogue on issues of strategic
importance to emerging mar-
kets and developing economies
while identifying practical poli-
cy solutions that can be adapted
to the unique circumstances of
individual countries.

The Forum underscores
the shared commitment of the
Central Bank of Nigeria and
its partners to strengthening re-
gional cooperation, advancingev-
idence-based policymaking, and
promoting innovative solutions
that enhance Africa’s resilience
and support sustainable, inclu-
sive economic growth.
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Radda Sympathizes With
Victims, Pledges Swift Relief

SEGUN OLANIYAN
KATSINA

Katsina State Governor, Malam
Dikko Umaru Radda, has ex-
pressed sympathy to the peo-
ple of Dangamau community
in Kusada Local Government
Area following the windstorm
and heavy rainfall that destroyed
homes and livelihoods during
the week.

Raddawhodescribed the inci-
dent that displaced not less than
200 house, shops and properties
as painful and unfortunate, said
the loss of shelter and property
hasbrought hardship tofamilies
in the commumity:

This is contained in a state-
ment by Ibrahim KaulaMoham-
med, the Chief PressSecretaryto
the Governor made available to
newsmen in Katsina on Sunday:

“On behalf of the Govern-
ment and good people of Katsina

State, I commiserate with the vic-
tims of this disaster in Dangam-
au. Wefeel your pain and we will
notleave you alone at this time,”
the Governor said.

He therefore directed the rel-
evant agencies to move quickly
and assess the extent of the
damage, assuring that the State
Government is already working
to provide immediate relief ma-
terials and support to affected
households.

“Efforts are in top gear to
bring succour to the displaced
persons. Food, shelter and oth-
er basic needs will be provided
without delay;” he added.

Governor Radda also urged
residents toremain calm and co-
operate with emergency teams
ongroundas government works
torestore normalcy in the area.

He prayed for the safety of all
residents and for Allah to avert
arecurrence of such incidents.

Africa's Future Depends On Industrialisation,

Technology, Strategic Partnerships — Ogwu

CHIBUZOR EMEJOR

ABUJA
nry Ogwu, former

Director; US-Nigeria
Investment Summit

SNIIS), hassaid that

Africa’s future depends in-
dustrialisation, technological
advancement and strategic part-

nerships with other continents.

In a release, Ogwu, pointed
out that Africa stands at the
threshold of one of the most
significant transformations in
modern history

"With a population of over
1.5 billion people, abundant nat-
ural resources, and the world’s
youngest and fastest-growing
workforce, the continent pos-
sesses thefumdamental ingredi-
ents to become one of the most
influential economic regions of
the 21st century’

Accordingtohim, the central
question facing Africa isnolon-
ger whether the continent has
potential.

"The question is whether
Africa can convert that poten-
tial into sustainable prosperity;
industrial capacity; and global
leadership.

“The future of Africa de-
pends on afundamental shift in
thinking,” Ogwu stated.

“From dependencetoself-de-
termination. From exporting
raw materials to creating value.
From seeking aid to attracting
strategic investment and build-
ing mutually beneficial global
partnerships.”

He noted that Africa's great-
estresourceisitspeople, adding
that, "By 2050, the continent is
projected to account for nearly
one-quarter of the world’s pop-
ulation and will host the largest

workforce on Earth."

To realise this dividend,
Ogwu emphasised the urgent
need for aggressive investment
in human capital.

He outlined the priority ar-
eas such as quality education
and foundational literacy;

technical and vocational
training; digital skills and arti-
ficial intelligence;

entrepreneurship and SME
development and research, sci-
ence, and innovation

“Africa must produce not
only graduates, but innovators,
scientists, engineers, entrepre-
neurs, athletes, and global busi-
ness leaders capable of compet-
ing internationally;” he noted.

On industrialisation, Ogwu
observed that "For decades,
African economies have relied
on exporting raw commodities
while importingfinished goods.

This model, he argued, has
limited job creation, weakened
currencies, and constrained
economic growth.

According to him, "The path
forward is value addition. In-
stead of exporting cocoa beans,
Aftrica should export premium
chocolate;

Instead of exporting crude
oil, Africa should refine petro-
leum products; Instead of ex-
portinglithium and cobalt, Afri-
ca should manufacture electric
vehicle batteries and

instead of exporting cotton,
Africa should build globally
recognised fashion and textile
brands.

“Industrialisation creates
jobs, strengthens currencies,
increases exports, and builds
resilient economies that can
withstand global shocks,” Ogwu
said.

New EXCO Of Uyo Club Tasked
To Affect Society Positively

One of the most prominent rec-
reational associations in Nigeria,
the Uyo Club, hasinaugurated its
full executive council which will
run the club's activities for the
next two years.

Performing the inaugura-
tion at the club house on Wel-
lington Bassey Way in Uyo, the
club president, Professor Sahm
Etuk, charged the newly elected
executivememberstobringtheir
wealth of experience to the offic-
es they are elected into.

According to Professor Etuk,
the members are expecting the
new Exco not to only move the
club forward but also impact the
society positively

“You have voluntarily pre-
sented yourselves for service
and weexpect that you willmake
yourselves available at all times
to offer the service required of
you," he charged.

Those inaugurated after a
bye-election held in April 2026 to
fillall vacant positions of theclub
include a foremost broadcast
manager; who is currently the
Executive Managing Consultant
of Comfort 95.1 FM, Uyo and a
member of the Nigerian Guild of

Editors(NGE), Samuel Enoh Ak-
pan, who emerged as the club’s
Public Relations Officer and oth-
er prominent professionals.

Theother Excomembersare
Barrister Eno Inyang - Treasur-
er; Anthony Etim - Social Secre-
tary; Christian Daniel - Welfare
Secretary; Barrister (Obong)
Friday Ekpa - Legal Adviser;
Christian Chukwu - Provost;
Mmenye Udofa - Assistant Sec-
retary; Otu Otu - Maintenance
Secretary; and Macaulay Udom
-Ex Official.

The Uyo Club President, Pro-
fessor Etuk, a Professor of Strate-
gic Marketing and currently the
Director;, School of Continuing
Education, as well as the Chair-
man, University of Uyo Sports
Committee, was earlier inaugu-
rated alongside the Vice Presi-
dent, Dr Nestor Udoh, a retired
permanent secretary on January
10, 2026.

Others inaugurated with
them are the General Secretary
-Barrister Ndi Aquaisua; Finan-
cial Secretary - TPL Dr. Emman-
uel Etuk; Auditor - Dr. Imbur
Terfa and the General Games
Captain - Dr. Anietie Ekong.

2027 Elections: Stop Politics
Of Harassment, Intimidation,

Edo Group Urge

FRANCIS ONOIRIBHOLO
BENIN

A group, Initiative Ethical Ni-
geria, Edo State chapter, has
called on the federal and state
governments, political leaders,
and security agencies to take
proactive steps to curb political
harassment, intimidation, and
violence as preparations for the
2027 general elections gathermo-
mentum.

Edo State Coordinator of the
group, Mr. Frank Evbuomwan,
made the appeal in a statement
made available to journalists in
Benin City,emphasizingtheneed
to safeguard democratic values
and protect citizens from politi-
cally motivated attacks.

According to Evbuomwan,
Nigeria must prioritize peaceful
political engagement and ensure

s Govt.

that all actors are able to partic-
ipate in the democratic process
without fear of intimidation or
violence.

He cited reports of alleged
threats and attacks involving the
family of Pastor Clement Osazee
Osayomore, claiming they were
forced to flee Benin City and are
currently living in exile.

He also referred to previous
claims that Labour Party presi-
dential candidate in the 2023 elec-
tion, Peter Obi, narrowly escaped
an alleged assassination attempt
during a visit to Edo State.

Evbuomwan noted that while
some of these incidents remain
matters of public allegation,
they underscore the importance
of thorough investigations and
promptaction by relevant author-
ities to strengthen public confi-
dence in the nation's democratic
institutions.

.

.....

Thompson Eja, Managing Director/CEO, SeaExpress Ltd (left), presenting a commemorative plague to Bassey Otu, Governor, Cross River

State during the governor’s inspection visit to the Calabar Marina Business Hub, in Calabar, Cross River State at the weekend

Sanwo-Olu Receives Babcock University Leadership Award

VICTORIA OJUGBANA
LAGOS

Lagos State Governor, Babajide
Sanwo-Olu, has been honoured
with the Leadership and Service
Award by themanagement of Bab-
cock University in recognition of
his outstanding performance and
excellence in governance in Lagos
State.

The award was presented
during the university's convoca-
tion ceremony, where the gov-
ernor also delivered the Convo-
cation Lecture before over 3,400

graduating students, academics,
parents and distinguished guests
on Sunday.

While receiving the honour,
Sanwo-Olu described leadership
as a responsibility that demands
integrity; accountability and ser-
vice to humanity, saying: “It is a
humblingexperience and another
call for us to continue to serve. We
mustlead with thefear of God, un-
derstanding that people are watch-
ing us and that we are expected to
provide good examplesfor younger
generations."

While delivering his convoca-

tionlecture, the governorurged the
graduating students to embrace
opportunities, believe in Nigeria
and position themselves for suc-
cessinanincreasingly competitive
global environment.
Accordingtohim, his presence
atthe ceremony wasnot merely to
celebrate the graduating students
but also to inspire and encourage
them as they prepare to begin a
new chapter of their lives.
“Tamnotagraduand.Iamhere
because, asaleader; weneed tocon-
tinue to encourage young people,
share our experiences with them

and let them know that life is wait-
ing for them out there,” he said.

Sanwo-Olu commended
Babcock University for its con-
tributions to higher education,
describing it as an institution that
has consistently maintained high
standardsand produced graduates
who haveexcelled in variousfields
of endeavour:

He noted that the institution
had stood the test of time and con-
tinued toprovide students with the
foundation required to succeed in
life and contribute meaningfully
to society:

Renewed Hope Group Congratulates Oluremi Tinubu

On UNN Honorary Doctorate Degree Award

CHIBUZOR EMEJOR
ABUJA

Nigeria's First Lady, Senator
Oluremi Tinubu, hasreceived one
of the nation's highest academic
recognitions as the University of
Nigeria, Nsukka (UNN), conferred
on her an Honorary Doctor of Sci-
ence (D.Sc.) Degree in Education,
a distinction widely viewed as a
testament to her sustained contri-
butions to education, women em-
powerment, humanitarian service
and national development.

The honour, conferred during ~ Senator Tinubu'sexceptionallead-  tiative (RHI) as one of Nigeria's
the university's convocation cer-  ership, transformative impact in ~ largest social intervention plat-
emony on Saturday, drew wide-  educationandunwaveringdedica-  forms, implementingprogrammes

spread commendation from stake-
holders, including the Renewed
Hope Neighbour to Neighbour
Initiative, which described the
award as a fitting recognition for
a First Lady whose interventions
have touched millions of lives
across Nigeria.

In a statement signed by its
National Coordinator; Hon. Belu-
sochukwu Enwere, the group said
the honorary doctorate reflects

tion to national development.

"This well-deserved honour
is a powerful testament to your
remarkable service to humanity
and your enduring commitment
to building a better future for Ni-
gerians through education, em-
powerment and compassion,” the
statement said.

Since assuming office as First
Lady in 2023, Senator Tinubu has
positioned the Renewed Hope Ini-

focused on education, healthcare,
agriculture, economic empower-
ment and social investment in all
36 states and the Federal Capital
Territory

According to the Initiative, its
programmes have reached more
than 40 million households across
the country's 774local government
areas through partnerships with
governmentagencies and develop-
ment organisations.
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Revd Canon Keleci Meta,

A T - ;
Administrative Secretary to the Bishop (left); Revd Gershinen Paul Dajur, Bishop of Kedfi-Karshi

\

Missionary Diocese (middle), and Venerable Anayo Okonwo, Archdeacon of Mararaba Kurku Archdeaconry during the presentation
of the certificate to Venerable Anayo as new Archdeacon, in Nasarawa State, on Sunday.

PHOTO: JIDE OYEKUNLE

ABDULFATAIABDULSALAMI,
SOKOTO

eria’s First Lady, Sen-
ator Oluremi Tinubu,
has commended the
Sultan of Sokoto, His
Eminence Muhammadu Sa’ad
Abubakar III, for his unwavering
support for the Federal Govern-
ment’s Renewed Hope Agenda.
This was contained in a state-
ment issued on Sunday in Soko-
to by Abubakar Bawa, Direc-
tor-General, Media and Publicity;
Government House, Sokoto.
According to the statement,
she gave the commendation on
Saturday during a courtesy vis-
it to the Sultan at his Palace in
Sokoto.
“Your Eminence always
showskeen interest in all the pro-

First Lady Lauds Sultan’s Su

pport For

Federal Govt’s Renewed Hope Agenda

the Sultan to sustain his support
for the Federal Government in
its efforts to build a better Ni-
geria.

Earlier; the Governor of Soko-
to State, Dr. Ahmed Aliyu Soko-
to, commended the First Lady
for the numerous humanitarian
programmes she has introduced,
which, he said, have positively
impacted the lives of vulnerable
groups across the country.

“Your support for agricul-
ture and empowerment is truly
commendable, and we deeply
appreciate it, Your Excellency,”
the governor said.

Governor Aliyu noted that
thousands of women, elderly

the First Lady’s Renewed Hope
Initiative.

He also commended the Sul-
tan for his consistent efforts in
promoting national unity and
peaceful coexistence.

The governor further appreci-
ated the Sultan for his continued
support and cooperation with
the Sokoto State government and
called for the sustenance of the
cordial relationship.

In his remarks, the Sultan of
Sokoto, commended the Feder-
al Government for the various
transformational projects being
executed across the country.

He expressed confidence
that the ongoing construction

The Sultan also expressed
satisfaction with the First Lady’s
Renewed Hope Initiative, which,
he said, has provided support to
many vulnerable groups across
the country.

He called for the sustenance
and expansion of the initiative
to enable more vulnerable Nige-
rians to benefit.

The Sultan further advocated
collective action in addressing
the security challenges confront-
ing the nation.

“We need to come together
if we are to overcome banditry
and kidnapping in the country;”
he said.

He assured both the Federal

grammes we are implementing  persons, persons with disabil-  of the Sokoto-Gusau and Illela-  and Sokoto State governments

under the Renewed Hope Agen-  ities, and other vulnerable Ni-  Badagryroads, whencompleted, of the continued support of the

da. We sincerely appreciateyour — gerians have, on several occa-  would significantly enhance the  Sultanate Council in their efforts

support,” she said. sions, benefited from cash and  socio-economic well-beingof mil-  todeliver the dividends of democ-
The First Lady appealed to  food assistance provided under lions of Nigerians. racy to the people.

CGC Adeniyi Tasks Customs Spokespersons

On Impactful Communication

ANDREW UTULU,
LAGOS

The Comptroller-General of
Customs, Adewale Adeniyi,
has charged Public Relations
Officers of the Nigeria Customs
Service (NCS) to move beyond
conventional media engage-
ment and embrace strategic
communication to drive re-
forms, strengthen institutional
credibility and sustain public
trust.

Adeniyi gave the charge on
Friday at the closing ceremony

of the 2026 Nigeria Customs
Service Public Relations Con-
ference in Port Harcourt, Riv-
ers State. The four-day confer-
ence focused on repositioning
corporate communication as a
strategic management tool for
institutional effectiveness.

The Comptroller-General
said the conference provided
a valuable platform for reflec-
tion, learning and institutional
renewal at a defining moment
in the Service’s transformation
journey, stressing that, “Around
the world, communication has
evolved from a support service

into a strategic management
function. Reforms cannot suc-
ceed unless they are under-
stood, accepted and trusted by
the people they are designed to
serve.”

He said the growing influ-
ence of digital media, artificial
intelligence and real-time infor-
mation requires Customs Pub-
lic Relations Officers to become
more proactive, research-driven
and intelligence-led in commu-
nicating government policies
and the Service’s operations.

“Every seizure, every re-
form, every trade facilitation

initiative and every act of ser-
vice must be communicated
professionally and purposeful-
1y;” he added

Earlier, the Acting Zonal Co-
ordinator, Zone ‘C’, Comptrol-
ler Pascal Chibuoke, described
corporate communication as
a strategic asset that shapes
public perception, strengthens
stakeholder confidence, pro-
motes transparency and rein-
forces institutional legitimacy.

He stated that, “Corporate
communication is no longer
a support function. It is a stra-
tegic asset that shapes public
perception, strengthens stake-
holder confidence, promotes
transparency and reinforces
institutional legitimacy.”

Hanga Consults Kano Central Leaders Over Likely Switch

AHMAD TIJJANI ABDUL,
KANO

Senator Rufai Sani Hanga, the
lawmaker representing Kano
Central Senatorial District, on
Sunday, intensified consulta-
tions with political stakeholders
in his constituency amid grow-
ing speculations over a possible
switch to another political party.

Hanga convened a meeting
with his constituency coordi-
nators drawn from the 15 local
government areas that make
up Kano Central, where he dis-

cussed the state of his political
movement and sought their
views on his next political step.

In a statement posted on
Hanga's official social media
page, the meeting focused on
"key political issues" and the
current realities within his po-
litical camp.

It was also reported that
the embattled senator, who
appeared to have parted ways
with Rabiu Musa Kwankwaso’s
NDC, also briefed the coordina-
tors on recent political devel-
opments affecting his political
structure.

The statement said Hanga
specifically requested the opin-
ion of the grassroots leaders on
his political future, "particularly
regarding the possibility of mov-
ing to another political party,"
as part of wider consultations
before reaching a final decision.

"The meeting forms part of
the senator's continuous en-
gagement with critical stake-
holders in his political family
ahead of any major decision
concerning his political future,"
the statement added.

Although Hanga did not
disclose the political party he

may be considering, his con-
sultations come at a time of
heightened political realign-
ments across Kano State and
the country, with several promi-
nent politicians reviewing their
alliances ahead of the 2027 gen-
eral elections.

The senator elected to the
Red Chamber on the platform
of the New Nigeria People's Par-
ty (NNPP), has in recent months
jumped to ADC momentarily
before crossing over to the NDC
remained a key figure in discus-
sions surrounding the evolving
political landscape in Kano.

NIS Inducts 73 PROs Into NIPR To
Strengthen Strategic Communication

STELLA OMONA
ABUJA

The Nigeria Immigration Ser-
vice (NIS) has inducted 73 of its
Public Relations Officers into
the professional ranks of the
Nigerian Institute of Public Re-
lations (NIPR), in a move aimed
at strengthening strategic com-
munication and professionalis-
ing the Service's public relations
cadre.

The induction followed the
successful completion of the
NIPR Training and Certification
Programme held at the Service
Headquarters in Abuja, a state-
ment said at the weekend.

Representing the Comptrol-
ler-General of Immigration,
Kemi Nandap, Deputy Comptrol-
ler General in charge of Visaand
Residency; Florence U Nwanne-
ka, charged the newly inducted
officers to uphold the highest
standards of professionalism in
the discharge of their duties.

Sheurged them to proactively
manage public perception, count-
er misinformation, respond ef-
fectively during crises, and build
public confidence as the Service
continues to implement technol-
ogy-driven reforms in migration
management and border gover-
nance.

Nwanneka also commended
the Nigerian Institute of Public
Relations for partnering with
the Service to deepen profes-
sionalism and institutionalise
best practices in public rela-
tions.

Speaking at the ceremony,
the President and Chairman of
Council of the Nigerian Insti-
tute of Public Relations, Dr. Ike
Neliaku, formally inducted the
participants into the Institute.

He encouraged the officers
to remain committed to ethical
conduct, professionalism and
continuous learning, describing
them asessential values for every
public relations practitioner.

ICAN Sokoto District Society Installs

New Executives

ABDULFATAIABDULSALAMI,
SOKOTO

History was again recorded at
the weekend in Sokoto State
when the Institute of Char-
tered Accountants of Nigeria
(ICAN), Sokoto and District So-
ciety installed its new Chairman,
2026/2027, Adeboye Oluwakayode
Daniel and 11 other executives.
Our Correspondent in Sokoto
reportsthat thetheme of theevent
was, "Accounting Beyond Bor-
ders; Strengthening Professional
Leadership in an Era of Geopol-
itics and Regional Integration."
According to Mathew Ayinla,
the Chairman of the Investiture
Committee, the theme aptly cap-
tures the evolving responsibilities
of professional accountants in an
increasingly interconnected world.
He said, ” As global economic
realities continue to reshape busi-
ness, governance, and public poli-
cy,accountantsmustremainatthe
forefront of ethical stewardship, in-
novation and sustainable growth.”
In his acceptance speech,
Adeboye Oluwakayode Daniel,

commended his colleagues for re-
posing tremendous confidence in
them, pledging never to let them
down in the discharge of their
arduous duties.

Daniel further vowed to serve
the profession with excellence, in-
tegrity and purpose, adding that
the event marked the beginning
of a renewed commitment to
serve with humility and diligence
as the 7th Chairman of ICAN,
Sokoto and District Society:

According to Daniel, he con-
siders the office not as a symbol
of prestige but as a a sacred
trust bestowed upon him by his
respected colleagues.

At the event, Sokoto State
government pledged to take pro-
active steps to ensure that more
accountants in the state are en-
rolled as members of the pres-
tigious Institute of Chartered
Accountants of Nigeria, ICAN.

TheDeputy Accountant Gener-
al of the state, Alhaji Junaidu Us-
man Junaidu, who gave the assur-
amceattheepochal ceremony, was.
also conferred with the “Award of
Excellence” by the Sokoto and Dis-
trict Society of ICAN.

Isheri North Rotary Club, District 9112
Enthrones Osadebe As President

JOY ANIGBOGU
LAGOS

Rotary Club of Isheri North,
District 9112 has inaugurated
Rotarian Philip Chukwuneme
Osadebe as its 6th President for
the 2025/2026 Rotary year.

The event, held at Beehive
Hall, Alausa, Ikeja yesterday,
brought together Rotarians, past
presidents, community leaders,
family and friends to witness
the transition of leadership in
the humanitarian organisation.

With the Rotary International
theme for the year;, “Create Last-
ing Impact,” Osadebe outlined
an ambitious one-year agenda fo-
cused on health, education, youth
empowerment and community
development.

In his inaugural address,
Osadebe said his administra-
tion will be anchored on service,
sustainability and measurable

community impact. “I'm the
sixth president of this great club
inaugurated today. Our theme
is "Create Lasting Impact" and
we’re going to carry out projects
that will impact positively on our
community,” Osadebe stated.
He announced a lineup of
projects to be executed within
the next 12months. They include:
Free cataract surgery; Maternal
health outreach for pregnant and
nursing mothers; skill acquisi-
tion and youth empowerment
programmes; Information and
awareness hub; career guid-
ance and donation of free books
to secondary school students;
free health screening and drug
administration; Christmas gift
bank and carol for vulnerable
families; environmental sanita-
tion campaigns, among others.
Osadebe said the club will also
prioritise partnerships with cor-
porate bodies and individuals to
fund and execute the projects.




DAILY INDEPENDENT MONDAY, JULY 27,2026 Kd /Independentngr @independentngr Y www.independent.ng 5

Delta State Government

Cordially invites all relevant stakeholders and the general public

So

Delta State Economic and Invesiment Summit 2026

Hamessing our Strengths, Unlodking our Potentials

Date: August 3-5, 2026 Venue: The Dome Event Centre, Asaba Time: 10 am daily
Connect your ideas with capital, forge strategic parinerships, and give your business a boost.

HIS EXCELLENCY

KASHIM SHETTIMA, Gcon
VP FEDERAL REPUBLIC OF NIGERIA
Chief Guest of Honour

HIS EXCELLENCY

BOLA AHMED TINUBU, GCFR

PRESIDENT, COMMANDER-IN-CHIEF OF THE
ARMED FORCES, FEDERAL REPUBLIC OF NIGERIA

Delta State
b ECONOMIC &
INVESTMENT

For more information, Visit:

@& www.investdelta.ng

D@ @investindelta

Flrerng Pl Semgih, sk dhae Putenstalc



https://www.investdelta.ng/

6

K3 /Independentngr

W @independentngr

B www.independent.ng

DAILY INDEPENDENT MONDAY, JULY 27, 2026

News

Army Arrests Soldier Declared Wanted For
Supplying Military Uniforms To Terrorists

Troops of Operation Hadin Kai  vestigations revealed that before  at Jidari Bus Stop while he was
have arrested a soldier declared  he was declared wanted, the sol-  allegedly attempting to flee to
wanted by the Nigerian Army  dier absconded from hisunitand — Cameroon.
over his alleged involvement in  travelled to Maiduguri on July 7, “The suspect is currently
supplying military uniforms to 2026, whereheallegedly wentinto  in the custody of the 7 Provost
terrorist groups operating inthe  hiding. Group, where he is undergoing
North-East. Investigators further estab- further investigation into the
Security expert, Zagazola lished that the soldier was shel-  alleged supply of military accou-
Makama, disclosed thisinastate-  tered at Gomari Costain in Jere  trementstoterroristelementsand
ment posted on X. Local Government Area of Bor-  thepossible involvement of other
Makama said thatthesuspect, noStateby25NA/89/12687Private  collaborators.
identifiedas23NA/84/1939Private ~ Baba Kamal Sale of the Corps of “The arrest is a significant ! L
Mohammed Yusuf of the Nigeri-  Intelligence, Dikwa. breakthrough in ongoing efforts ({4 .':1 i . 1
an Army Ordnance Training Fa- The security expert further todismantleinsidernetworksaid- = - - - i s I
cility, NAOTE Lagos, was appre-  noted that acting on credible in-  ing terrorist groups, adding that | Oyinlola Adebayo, Company Secretary, Asset Management Corporation of Nigeria (AMCON) (right); Aminu
hendedatabout6:30pmondJuly25,  telligence, troops of the7Provost  investigations are continuing to | Mukhtar Dan’amu, Executive Director, Asset Management Directorate (secondright); Gbenga Alade, Managing
2026 by troops of 7Provost Group ~ Group placed the suspect under  establish thefull extent of thesus- | Director/CEO (third right); Adeshola Lamidi, Executive Director, Resolution Directorate (third left); Albert
led by the Acting Commander: 24hour surveillance before in-  pect’s activities and identify any g:”:a“‘::i‘:ﬂe:td;\ﬁgg'ﬁ;zadr_ ;";:“Ite(s_‘:‘cfa“:;:f;z’t ?";d J:gﬁg:’;a”m“ Head, Corporate Communications
He added that preliminary in-  tercepting and arresting him  accomplices,” Makama added. r d lapariey | w d
samioete ocunwust - AMCON Targets Strategic Investors For NTEL As Recovery Hits N165bn
LAGOS
AMCON was adopting a trans-  rebuilding the company and posi-  contributing to the stability and The development is significant ~ exempt from payment of stamp
The Asset Management Corpora-  parent and structured process to  tioning it for stronger competition  confidence of Nigeria’s financial —for AMCON as the corporation — duties and affirmed the corpora-
tion of Nigeria (AMCON) hasin-  reposition its telecommunications ~ within Nigeriaand theinternation- ~ system. continuestoseek waysof reducing  tion’sstatutory authority todispose
tensified effortstounlock thevalue  assetsandattractinvestorscapable  al telecommunications market. Recovery HitsN165bn theburden of non-performingand  of collateral assets in enforcing its
of Nigeria'slegacytelecommunica-  of taking NTEL to the next level. “The remarkable transforma- Beyond its telecommunica-  distressed assets transferred toit  rights and recovering outstanding
tions assets, with the corporation He explained that NTEL had  tion of NTEL is poised to become  tions portfolio, Alade disclosed following the banking crisis while  obligations, irrespective of the size
settocommence thedivestmentof ~ embarked on a comprehensive one of AMCON'’s most notable that AMCON recorded a signifi-  maximising recoveries on behalf  of an obligor’s indebtedness.
its interests in NTEL/NATCOM  three-pronged transformation  success stories in the telecommu-  cant improvement in its recovery  of the Federal Government.
as part of a broader strategy to  strategy designed torepositionthe  nications sector. operations during the first half of ‘AMCON Sunset Not Debtors’
attract credible strategic investors ~ company as an attractive invest- “We have full confidence inthe  theyear, recoveringapproximately — SupremeCourt Victory Boosts Recov- Decision’
and maximise returns for the Ni-  ment proposition for world-class  board and managementof NTEL/ ~ N165 billion between January and  eryPowers On callsforthe winding down of
gerian people. investors. NATCOM as they continue to  June 2026. Alade also disclosed that AM-  AMCON, Alade alleged that some
AMCON Managing Director According to him, the strategy ~ demonstrate experience, innova- The figure represents a 64 per-  CON recently secured alandmark  of those demanding the corpora-
and Chief Executive Officer, M.  is aimed at maximising the value  tion, diligence and commitment  cent increase over the N107billion  judgment at the Supreme Court,  tion’sclosure were debtors seeking
Gbenga Alade, disclosed this at  of the company; improving itsop-  towards positioning this Nigeri- recovered during the correspond- ~ which he said would have signifi-  tofrustrate its recovery activities.
an interactive session with senior  erational competitiveness and en-  an-owned company to compete fa-  ing period of 2025. cant implications for debt recovery Hemaintained that the decision
media executives in Lagos at the  suring its longterm sustainability ~ vourably with its peers both locally The performance, accordingto  and the administration of justice ~ on when AMCON would cease op-
weekend, describing the ongoing  under new investment ownership.  and internationally;” he said. the AMCON boss, demonstrates  in Nigeria. erations remained the prerogative
transformation of NTEL, succes- “The repositioning effort is de- Hesaidfurtherdetailsof thedi-  the corporation’s increasing effi- Accordingtohim, theapexcourt  of the corporation’s board and the
sor company to the former Nigeri-  signedtomaximisevalue,strength-  vestment process would be made  ciency in pursuing outstanding  affirmed that the AMCON Actcon-  Central Bank of Nigeria (CBN),
an Telecommunications Limited  enoperational competitivenessand ~ public as key milestones were  obligationsdespitethecomplexities  stitutes a special legal regime that  rather than individuals or obligors
(NITEL), as potentially one of the  prepare the businessforlongterm  reached, stressing that AMCON  surrounding distressed assetsand  should be interpreted purposively, — affected by its recovery activities.
corporation’shiggestassetrecovery  sustainability under new invest-  would maintain transparency debtrecovery in Nigeria. given that the corporation was es- He said AMCON remained fo-
and investment success stories. ment,” Alade said. throughout the exercise. Henotedthat AMCONachieved  tablished as a special intervention  cused on recovering outstanding
Aladesaid the planned telecom- The AMCON chief expressed Theplanned divestment,headd-  the recovery at a costtorecovery — mechanismtoaddressthefinancial — debts owed to the corporation on
munications divestment followed  confidence in the board and man-  ed, was consistent with AMCON’s  ratioof only 2.3 percent, indicating  crisis that followed the systemic  behalf of Nigerians, stressing that
the successful divestment of the  agementof NTEL/NATCOM,com-  statutory mandate to recover val-  that the corporation continued to  banking challenges of 2008. the corporation would continue to
Ibadan Electricity Distribution  mending their experience,innova-  ue from distressed assets while  deploy its resources efficiently in He said the Supreme Court deployalllawful mechanismsavail-
Company (IBEDC), adding that  tion, diligence and commitmentto  supporting economic growth and  the pursuit of outstanding debts. further ruled that AMCON was  able to it in fulfilling its mandate.
CONTINUED FROM P1 “Tohear that one of ourjudg-

and took him away”.

Headded that, thoughnobody
in the house was hurt while the
attackers were shooting sporadi-
cally before whisking him away.

The Police Public Relations
Officer;, Kebbi State Command,

Gunmen Abduct High Court Judge In Kebbi

SPBashir Usman, confirmed the
abduction to our correspondent.

He said, “I can confirm that
Hon. Justice Faruku Hassan
Bunza was abducted from his
residence in Bunza around mid-

njght”.

The PPRO said on receiving
the report on his abduction, the
Commissioner of Police, CP
Umar Muhammad Hadejia, im-
mediately deployed tactical and
intelligence operatives to ensure
his safe rescue.

“As we speak, our personnel
arecombing identified locations,
including forest areas, to ensure
thatthejudgeisrescued aliveand
unharmed,” the PPRO said.

A senior official of the Kebbi
State High Court, who pleaded

anonymity, confirmed the inci-
dent to journalists. He described
the incident asa sad development
for the judiciary:

“Though I'm not authorised
tospeak formally tothe press, but
this is a painful moment for us.

es was abducted at his residence
is very disturbing”, he said.

Hesaid that the management
of the High Court in Kebbi has
already met with heads of secu-
rity agencies in the state to strat-
egise on securing his immediate
release.

CONTINUED FROM P1

listed as “Sundry Receivables”
and “Accrued Expenses” without
sufficient disclosure or detailed
explanations of the underlying
transactions.

The organisation argued that
theabsenceof adequate informa-
tion makes it impossible for the
public to properly scrutinise the
funds and assess how they were
managed.

In the suit No. FHC/ABJ/
(CS/1426/2027, filed last week at
the Federal High Court in Abu-
ja, SERAP is seeking an order of
mandamus directing and com-
pelling the NNPCL to account
for the N211 trillion and disclose
all documents and information
relating to the transactions re-
corded in its 2023 audited finan-
cial statements.

SERAP is asking the court to
direct and compel the NNPCL
to provide a detailed explana-
tion, reconciliation and sup-
porting documents relating to
the N107.6 trillion recorded as
‘Sundry Receivables’, including
the identities of the debtors, the
amountsowed, thelegal basisfor
the receivables and the status of

SERAP Sues NNPCL Over Failure To Account For N211trn Oil Funds

recovery efforts.

SERAP is also asking the
court to “direct and compel the
NNPCL to disclose the complete
breakdown and supporting doc-
uments relating to the N1034
trillion recorded as Accrued Ex-
penses’, including the identities
of thecreditorsand beneficiaries,
the nature and legal basis of the
liabilities, and the documents es-
tablishing their legitimacy.”

SERAP is further asking the
court to “direct and compel the
NNPCL to disclose all records
relied upon in preparing and ap-
proving the N211 trillion record-
ed as ‘Sundry Receivables’ and
Accrued Expenses’ in its 2023
audited financial statements.”

Inthesuit, SERAP is arguing
that “there is an overriding pub-
lic interest in the disclosure of
theinformation sought. The NN-
PCL has a legal duty to explain
and account for the N211 trillion
and demonstrate that the entries
areaccurate, lawful and support-
ed by credible documentation.”

According to SERAP, “The
Freedom of Information Actand

the African Charter on Human
and Peoples’ Rights guarantee
the public’s right to access in-
formation held by public insti-
tutions, including NNPCL, to
enable citizens to scrutinise the
management of public resourc-

SERAP is arguing that “dis-
closureof theinformation isnec-
essary to promote transparency;
prevent corruption, strengthen
fiscal accountability and ensure
effective public oversight of NN-
PCLs operations.”

SERAP is also arguing that
“Nigerians have the right to
know who owes the N107.6 tril-
lion, who is entitled to the N103.4
trillion in accrued expenses, the
legal basis for the transactions,
and whether the entries comply
with applicable laws and public
accountability standards.”

The suit, filed on behalf of
SERAP by its lawyers Oluwake-
mi Agunbiade, Kehinde Oyewu-
mi, Andrew Nwankwo and
Maryam Mumuni, also reads in
part: ““Sundry Receivables’ are
amounts of money that NNPCL

says are owed to it by individu-
als, companies or government
entities but which it has not yet
received.”

“Accrued Expenses’ are
amounts that NNPCL says it
owes toothersfor goods, services
or other obligations that have
been incurred but not yet paid.

“Together; these entries ac-
count for over N211 trillion in
NNPCLs 2023 audited financial
statements.

“Yet the financial statements
do not adequately explain who
owesthemoney, whoistobepaid,
the legal basis for the transac-
tions, or provide the supporting
documents necessary for Nigeri-
ans to independently scrutinise
and verify these enormous sums.

“NNPCLS failure to disclose
the requested information un-
dermines transparency, account-
ability and public confidence in
themanagement of Nigeria’s oil
wealth, prevents Nigerians from
determining whether the trans-
actions are lawful and properly
documented.

“NNPCL remains fully sub-

ject to the Freedom of Infor-
mation Act because it is wholly
owned by the Federal Govern-
ment and manages Nigeria’s
petroleum resources and oil rev-
enuesonbehalf of thefederation.
The Petroleum Industry Act did
not remove NNPCL's legal obli-
gations to operate transparently
and accountably:

“Thefundsmanaged by NNP-
CLarepublicfunds, regardless of
the company’s corporate status,
because they are derived from
Nigeria’s petroleum resources,
which belong to the federation.
Nigerians have a legal right to
scrutinise how these resources
are managed.

“NNPCL failed to comply
with SERAP’s Freedom of In-
formation request despite the
clear timelines prescribed by the
Freedom of Information Act. Un-
der the Act, itsfailure to respond
is deemed a refusal, entitling
SERAP to seek judicial inter-
vention to compel full disclosure.

“The information requested
is not exempt from disclosure
under the Freedom of Informa-

tion Act and concerns matters
of overwhelming public interest
relating to transparency, fiscal
accountability; good governance
and the prudent management of
Nigeria’s oil wealth.

“Secrecy over the manage-
ment of oil revenues under-
mines the rule of law, weakens
public trust, and is inconsistent
with the Nigerian constitution
1999 (as amended), the Fiscal Re-
sponsibility Act, the Financial
Regulations,and Nigeria’s obliga-
tions under the UN Convention
against Corruption, the African
Charter on Human and Peoples’
Rights and the International
Covenant on Civil and Political
Rights.

“Greater transparency andac-
countability in the management
of Nigeria’s oil revenues are
essential to combating corrup-
tion, protecting public resources
and ensuring that the country’s
wealth is used to improve the
lives and well-being of Nigeri-
No date has been fixed for the
hearing of the suit.
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Atiku Queries Tinubu Over Domestic
Debt Amid N7.98trn Oil Windfall

SAMUEL OGIDAN
ABUJA

Former vice president and pres-
idential candidate of the African
Democratic Congress (ADC),
Atiku Abubakar, on Sunday;
challenged the Tinubu adminis-
tration to explain why it contin-
ues to embark on unprecedented
domesticborrowing despite what
hedescribed asamassive oil reve-
nue windfall from soaring global
crude prices.

Atiku, ina statement by his Se-
nior Special Assistant on Public
Communication, Phrank Shaibu,
said the administration’s fiscal
policies have become increas-
ingly contradictory; opaque, and
lacking in transparency.

He noted that the Federal
Government has already bor-
rowed about N5 trillion from the
domesticbond market in thefirst
half of 2026—nearly 80 percent of
theamount borrowed during the
same period in 2025.

“Such aggressive borrowing
would only make sense if govern-
ment revenues had collapsed,”
Atiku said. “But the exact oppo-
site is the case.”

According to him, the 2026
Appropriation Actbenchmarked
crude oil at $64.84 per barrel,
while Brent crude has averaged
about $92 per barrel between
March 1 and July 14, 2026. Since
Nigerian crude typically trades
above Brent, he argued that the
country’s actual earnings have
been significantly higher than
projected.

“This raises two unavoidable
questions,” Atiku stated, adding,
“Why is a government enjoying
anextraordinary oil windfall bor-

rowingat almost twicelast year’s
paceasthough thenation werein
financial distress? And wherehas
the money gone?”

He explained that the gap be-
tween thebudget benchmark and
prevailingoil pricesrepresentsan
additional $27.15 on every barrel
sold. At an average production
of 1.5 million barrels per day;
Nigeria would have earned ap-
proximately $42.7 million in ex-
trarevenuedaily Overthe 135-day
period from March 1 to July 14,
thisamountstoan estimated $5.76
billion, or roughly N7.98 trillion.

“Nigerians deserve a full ac-
counting of this windfall,” Ati-
ku said. “Where has the money
gone? Why has there been no
transparent disclosure of the
proceedsfromexcesscrudesales?
Why is government borrowing
heavily when oil revenues are
significantly above budget pro-
jections?”

The former vice president
recalled that previous adminis-
trations maintained established
fiscalmechanisms, including the
Sovereign Wealth Fund and other
fiscal buffers, for managing and
reporting excess crude revenues.

“Today, Nigerians have been
left completely in the dark. A
government that cannot account
for an estimated N7.98 trillion
in additional oil receipts has no
moral justification for plunging
the country deeper into debt,” he
said.

Atiku further lamented that
despite higher oil revenues and
theremoval of fuel subsidies, mil-
lionsof Nigerianscontinuetoen-
dure severe economic hardship.

He noted that recent United
Nations findings indicate that

nearly 80 percent of Nigerians
cannot afford adecent daily meal,
while critical infrastructure
continues to deteriorate despite
repeated assurances that subsi-
dy savings would be invested in
roads, healthcare, education, and
other essential sectors.

“It is becoming increasingly
clear that this administration
lacks the transparency, disci-
pline,and competencerequired to
manage the nation’s resources,”
he said. “Rather than allowing
Nigerians to benefit from favour-
able global oil prices, it has cho-
sen a path of endless borrowing,
mounting debt, and deepening
poverty”

Outlining his economic agen-
da, Atiku said an ADC-led gov-
ernment would institute a rules-
based fiscal framework under
which every naira earned above
the budget oil benchmark would
be transparently accounted for:

“We will deploy excess rev-
enues to reduce Nigeria’s debt
burden, strengthen fiscal buffers,
and invest strategically in infra-
structure, education, healthcare,
agriculture, and other productive
sectors that create jobs and drive
sustainable economic growth,”
hesaid.

He also pledged to restore
transparency in oil revenue
management through regular
public reporting of excess crude
earnings, reduce the cost of gov-
ernance, eliminate waste, block
leakages, and ensure that bor-
rowing is undertaken only for
productive investments capable
of generating measurable eco-
nomic returns.

“Nigerians deserve answers.
They deserve accountability.

Eznafakaku Nwokolo, Board Certlﬁed Behavnour Analyst (Ieft) Solape Azazn Internatlonal Behavnour Analyst
(second left); Oyinade Adegite, Chief Communications Officer, GTCO Plc (middle); Osezusi Bolodeoku,
International Behaviour Analyst (second right), and Oluwatosin Onobanjo, Corporate Communications Officer,
GTCO Plc, during the press briefing for the 16th Annual GTCO Autism Conference, heldinLagos recently.

Above all, they deserve a gov-
ernment that manages national
wealth in the public interest—not
one that presides over unprece-
dented opacity while asking fu-
ture generations to repay debts
accumulated in the midst of
plenty;” Atiku cautioned.

Tinubu's Latest Power Reform
Delayed Copy Of My Longstanding
Vision— Atiku
Again, the presidential can-

didate of the African Democrat-
ic Congress (ADC), Atiku Abu-
bakar; has said that the Tinubu
administration has finally em-
braced an electricity policy di-
rection he advocated more than
two decades ago, after nearly
three years of what he described
aspolicy missteps that have deep-
ened Nigeria’s power crisis.

Atiku, in a statement on Sun-
day in Abujaby his Senior Special
Assistant on Public Communi-
cation, Phrank Shaibu, said the
recent acknowledgment by the
Minister of Power that Nige-
ria can no longer rely solely on
large, centralised power plants
amountstoalateendorsementof
the decentralised electricity gen-
erationmodel hehas consistently
championed for over 21 years.

“Tt should not take a govern-

ment three years in office to dis-
cover what was obvious more
than two decades ago,” Atiku
said.

He argued that rather than
embarking on fundamental re-
formsfrom the outset, the Tinubu
administration chose to increase
electricity tariffs without first
addressing the structural weak-
nesses of the power sector.

“A government that plans be-
fore it acts would have fixed the
system before asking Nigerians
to pay more. Instead, this admin-
istration raised tariffs first and is
only now beginning to consider
the reforms needed to justify
those increases,” he said.

Atiku recalled that while
serving as vice president, he re-
peatedly urged then-President
Olusegun Obasanjo to pursue a
decentralised electricity genera-
tion strategy by harnessing Ni-
geria’s abundant hydroelectric,
solar, gas and other renewable
energy resources.

According to him, his con-
viction was so strong that he de-
clined to preside over the Power
Sector Reform Committee after
it was established with a policy
framework centred primarily on
gasfired electricity generation.

“This has been my position

formore than twodecades. When
President Obasanjo established
the Power Sector Reform Com-
mittee based principally on gas-
fired generation, I was appointed
chairman. However, because I
fundamentally disagreed with
that policy direction, I declined
to preside over the committee.

“T believed then, as I do now,
that Nigeria’s electricity future
lies in a diversified and decen-
tralised energy mix, not in over-
dependence on a single source,”
he said.

He noted that despite billions
of nairacommitted by the Feder-
al Government, states and local
governments to the gasfocused
strategy; the expected outcomes
were never achieved.

According to Atiku, the Na-
tional Assembly later investigat-
ed the power sector reforms and
held the Obasanjoadministration
accountablefor the outcome, add-
ing that he was never invited by
investigators because he had de-
clined to lead the committee.

He said he reaffirmed the
same position during an inter-
view with ARISE News in 2022
and made diversified electricity
generation a central pillar of his
presidential campaigns from 2007
through 2023.

INNOCENT OWEH
ABUJA

Minister of Education, Dr: Maruf
Tunji Alausa, has said the Fed-
eral Government is undertak-
ing an aggressive expansion of
admissions into health-related
programmes to address long-
standing shortages of critical
professionals.

He disclosed that annual en-
rolment into nursing schools
has increased from about 20,000
students before the current ad-
ministration assumed office to
approximately 50,000 students,
while admissions into medicine,
pharmacy and dentistry have
also been significantly expanded.

The minister said the inter-
vention and deliberate reforms
would, within thenextfew years,
eliminate the shortage of health-
care professionals as thousands

FG Boosts Health Education Admissions To Curb Professional Deficit

of newly trained graduates enter
the workforce.

He attributed the progress to
President Bola Tinubu’s unwav-
ering commitment to education,
describing it as the bedrock of
Nigeria’s economic transforma-
tion and a strategic pillar of the
administration’s development
agenda.

Underscoring the relevance
of educational attainment, he
said it will enable the President
Tinubu-led administration to
achieve its one trillion dollar
economic target.

He said such vision accounts
for sustained investments in hu-
man capital development, skills
acquisition and tertiary educa-
tion reforms by the Federal Gov-
ernment of Nigeria.

According to Alausa, during

an interview with reporters in
Abuja, the Federal Government
is deliberately repositioning
Nigeria’s education sector to
produce a globally competitive
workforce capable of meeting
the country’sdevelopmentneeds.

He confirmed that Nigeria
accounts for highly skilled pro-
fessionals to Africaand the inter-
national labour market.

Alausa maintained that
government is transforming
Nigeria’s youthful population
into a demographic dividend
by expanding access to quality
education and equipping young
people with the knowledge and
skills required to thrive in an
increasingly competitive global
economy.

“We want to be the manpower
supplier of the world. Weneed to

produce competent, skilled and
educated young Nigerians who
will drive our economy, con-
tribute to Africa’s growth and
compete successfully across the
world.

“As the president advances
his vision of building a one tril-
lion-dollar economy; education
will remain at the centre of that
transformation,” he stated.

Theminister also assured Ni-
gerians that the Nigerian Educa-
tion Loan Fund NELFUND)has
beendeliberately structuredona
sustainable financing model ca-
pable of supporting generations
of students.

He explained that President
Tinubu had consistently directed
ministers and heads of govern-
ment institutions to ensure that
every major reform introduced

by theadministration isdesigned
to endure beyond the lifespan of
the present government.

“There is no value in intro-
ducingpolicies that cannot stand
the test of time. Sustainability is
central to this administration’s
philosophy; and that principle
guided thedesign of NELFUND,”
hesaid.

On industrial harmony with-
in Nigeria’s tertiary institutions,
Dr. Alausa credited President
Tinubu’s leadership style, an-
chored on dialogue, trust and
mutual respect, for restoring
confidence between the Federal
Government and academic and
non-academic staff unions.

He said the administration
approached negotiations with
sincerity and openness while
ensuring that every agreement

reached remained realistic, af-
fordable and implementable.

According to the minister;
President Tinubu fulfilled his
commitment to pay 50 percent
of the withheld salaries inherit-
ed from previous disputes with-
in months of assuming office, a
move that demonstrated credibil-
ity and rebuilt trust between gov-
ernment and university unions.

Headded that theadministra-
tion also approved a substantial
salary increase of nearly 40 per-
cent for workers in tertiary insti-
tutions as part of broader efforts
to improve staff welfare while
maintainingfiscal responsibility:

He insisted that the renewed
atmosphere of industrial peace
isalready producingmeasurable
results across the higher educa-
tion sector:

SAMUEL OGIDAN
ABUJA

The African Democratic Congress
(ADC)hascalled on President Bola
Ahmed Tinubu to demonstrate
that every Nigerian life is valued
equally by ensuring sustained
attention to victims of insecurity
across the country, regardless of
where they come from or the lev-
el of public attention their cases
receive.

The party specifically urged
thepresident to provide Nigerians
with updates on the fate of the 176
residents of Woro community in
Kaiama Local Government Area
of Kwara State, who were abduct-
edon February 3,2026and havere-

ADC Presses Tinubu Over 176 Kwara Abductees Five Months After

mained in captivity for more than
five months.

In a statement issued on Sun-
day by its National Publicity Sec-
retary, Mallam Bolaji Abdullahi,
the ADC said that while the recent
rescue of abductees in Oyo State
deserved commendation, the cele-
bration had alsoheightened public
concern over thefate of hundreds
of other Nigerians still being held
by Kkidnappers and insurgents
across the country

The party cited the continued
captivity of the Kaiama victims,
the recent abduction of 40 res-
idents from 11 communities in
Zamfara State, renewed attacks

in Benue State, the Kidnapping
of Kebbi State High Court Judge,
Justice Faruku Hassan Bunza,
and ongoing insurgent violence
inBorno State as evidence that in-
security remains a grave national
challenge.

Accordingtothe ADC, effective
leadershiprequiresequal compas-
sion and urgency for every victim
of violence.

“Every successful rescue de-
serves to be celebrated. However;
government must not create the
impression that the value of a Ni-
gerian life depends on where the
victim comes from or whether the
incident attracts national head-

lines. Nonation can build unity on
selective empathy;” the party said.

The party noted that on Friday;
July 24, 2026, residents of Kaiama
staged a peacefull protest over the
continued captivity of the 176 ab-
ductees from Woro community;
saying the demonstration reflect-
ed the frustration of families who
believe their loved ones have been
forgotten.

More than 170 days after the
abduction, the ADCsaid, the affect-
ed families continue to ask what
concretestepsthe governmenthas
taken and when they can expect
the victims to return home.

The opposition party stressed

that insecurity continues to spread
acrossdifferent parts of the country,

It pointed to the recent kid-
napping of dozens of women and
children in Zamfara, renewed kill-
ings in Benue’s Sankera axis, the
abduction of Justice Bunza from
his residence in Kebbi State, and
persistent insurgent attacks and
displacement in Borno State asre-
mindersthatmillions of Nigerians
remain under constant threat.

The ADC argued that these in-
cidents raise legitimate questions
about the government’s broader
security response.

Itcalled on President Tinubuto
provideregular updates on efforts

tosecurethereleaseof the Kaiama
abductees, rescue victims in Zam-
fara, recover Justice Bunza, and
protect communities under attack
in Borno and other affected states.

“The president owes Nigeri-
ans more than broad assurances.
Citizens deserve regular updates,
measurable progressand clear evi-
dencethatno community hasbeen
abandoned,” the statement said.

The party also recalled Presi-
dent Tinubu’s recent assurance
that insecurity in Northern Nige-
ria would soon be brought under
control, saying Nigerians now
expect concrete outcomes rather
than repeated declarations.
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Hycinth Azuka Edozie, the newly promoted Assistant Inspector General of Police (middle), being decorated with his new rank by
Olatuniji Disu, Inspector General of Police (right), and Chidi Dozie in Abuja.

Police Rescue Kidnap Victims, Arrest Suspects,
Recover Weapons In Multiple Operations

EL-AMEEN IBRAHIM
ABUJA

e Nigeria Police Force
asrecorded a series of
operational successes
across several states of
the federation within the last 24
hours, with tactical operations
leading to the rescue of kidnap
victims, arrest of suspected
criminals, recovery of firearms
and sustained pressure on crim-
inal gangs.

An operational summary
signed by the Force Public Re-
lations Officer, CSP Ani Iniedu,
on behalf of the Force Head-
quarters, Abuja, on Sunday; said
police formations and other se-
curity agencies carried out coor-

dinated operations in Zamfara,
Enugu, Benue, Bauchi, EKiti,
Imo, Katsina and Delta states,
resulting in multiple arrests and
the recovery of weapons.

In Zamfara State, police tac-
tical teams successfully rescued
five Kidnapped victims during
pursuit operations after engag-
ing armed bandits.

Therescued victims, identi-
fied as the wife of a chairman
and four children, have since
been reunited with their fam-
ily.

The police disclosed that joint
security operations have contin-
ued to secure the release of the
remaining abducted victims and
recover police rifles reportedly
carted away by the attackers.

The case is being investigat-

ed by the State Criminal Inves-
tigation Department (SCID) in
Gusau.

In Enugu State, community
security operatives reportedly
engaged suspected members
of the Indigenous People of Bi-
afra (IPOB) and its armed wing,
the Eastern Security Network
(ESN), during a patrol opera-
tion.

The police said one suspected
TPOB/ESN member was neu-
tralided following a gun duel.
The incident is under investiga-
tion by the SCID Enugu and the
Violent Crimes Response Unit
(VCRU).

Also in Enugu State, police
arrested three suspects over an
attempted child stealing inci-
dent. Investigations into the case

are ongoing at the SCID Enugu.

In Benue State, police arrest-
ed two suspects in connection
with a fatal stabbing incident.
The command said the case is
under investigation by the SCID
in Makurdi.

In a separate incident in the
state, police also arrested a sus-
pect over the alleged murder of
his father. The matter islikewise
being handled by the SCID Mak-
urdi.

In Bauchi State, police said
they responded swiftly to a stab-
bing incident, leading to the ar-
rest of the principal suspect. The
police added that efforts were
ongoing to apprehend another
suspect who fled the scene. The
SCID Bauchi is investigating the
incident.

Govt Denies Capping Bride Price For Divorced
Women Or Single Mothers In Bauchi

SUZAN EDEH
BAUCHI

The Bauchi State Government
has officially refuted a viral so-
cial media video claiming that
Governor Bala Abdulkadir Mo-
hammed set a fixed bride price
of %1,500 for divorced women.
The controversial video,
which has circulated widely on
Facebook and TikTok, alleges

that the government enacted a
new marriage policy.

It also falsely claims that the
Gum Zar (traditional ruler of
Zar) ordered residents to com-
ply with the directive.

Further unverified claims
shared by a social media user,
Boroh James Hussaini, alleged
that the bride price for single
mothers is capped at %3,000.

It further alleged that un-
married women living at home

for extended periods would
be married to drivers free of
charge.

Addressing journalists in
Bauchi, the Commissioner for
Religious Affairs and Societal
Reorientation, Engr. Muham-
mad Binni Abdulkadir, labeled
the claims as entirely baseless
and fabricated.

He clarified that the admin-
istration has never issued any
directives regarding bride price

for divorced or single women.

He emphasised that Gover-
nor Mohammed continues to
uphold and respect the distinct
religious beliefs and cultural
values of all Bauchi State res-
idents.

The commissioner urged
the public to immediately stop
sharing the misleading video.

He warned that spreading
unverified information threat-
ens the peace, unity, and rep-
utation of the state, advising
citizens to always verify news
through official government
channels before sharing.

Police Raid Black Spots In Delta, Arrest
81 Suspected Criminals, Impound Five
Vehicles, Recover Hard Drugs

ANDREW UTULU
LAGOS

Operatives of the Delta State
Police Command said they have
recorded success in their efforts
to combat crime and maintain
public safety with the arrest of
81 suspects.

The suspects were arrested
during an intelligence-led raid
on identified criminal black spots
within Asaba metropolis.

Bright Edafe, Police Public
Relations Officer (PPRO), Delta
State Command who confirmed
the arrest said the operation,
which was carried out on July
24, 2026, formed part of the
command's proactive strategy
to dismantle criminal networks
and deny offenders safe havens
across the state.

Edafe disclosed that the oper-
ation wasled by the Deputy Com-
missioner of Police, Department
of Operations, along with tactical
teams of the command.

He said that while acting on
credible intelligence, the opera-
tives raided identified criminal
flashpoints, leading to the arrest
of the suspects comprising 50
males and 31 females.

The suspects, according to
him, were apprehended for of-
fences ranging from alleged sale
and possession of suspected illic-
it drugs to the establishment of
an illegal checkpoint at the Asa-
ba-Onitsha Head Bridge.

"Exhibits recovered during
the operation include large quan-
tities of Tramadol and substanc-
es suspected to be Indian hemp."

The PPRO, Delta Command
added that the enforcement exer-
cisealsoresulted in the impound-
ment of five vehicles for various
violations, including operating
anunauthorised taxi park at Pin-
nacle Junction along Okpanam
Road and facilitating the sale and
distribution of suspected illicit
drugs within the area, highlight-
ingthat the suspects and exhibits
remained in Police custody as in-
vestigations continues.

Meanwhile, the Commis-
sioner of Police, Delta State
Command, CP Yemi Oyeniyi,
has reaffirmed the command's
unwavering commitment to intel-
ligence-led policing and proactive
crime prevention.

He warned individuals in-
volved in criminal activities to
desist or face the full weight of
thelaw.

Police, LG Clamp Down On
Unauthorised Parks, Garages In Asaba

ANDREW UTULU
LAGOS

The Delta State Police Com-
mand, in collaboration with the
Oshimili North and South Local
Government authorities, has
commenced enforcement exer-
cise against unauthorised parks
and garages operating within the
Asaba metropolis.

Bright Edafe, Police Public
Relations Officer (PPRO), Delta
State Command who confirmed
the exercise, said the operation,
which began on Monday; July 20
2926, targeted illegal parks and
garages that have contributed
to traffic congestion, insecurity;
and disorderly conduct across the
city aswell as creating a festering
ground for crimes by allowing or
sending of unchecked parcels as
waybills.

Edafe disclosed that during
the exercise, nine illegal parks
were dismantled at strategic lo-
cations: one at Pinnacle Junc-
tion along Okpanam Road; two,
at the Summit area, three, at

the Koka area and others at
the Head Bridge axis boundary
between Delta and Anambra
states.

He said a total of 45 vehicles
were impounded during the en-
forcement exercise, adding that
the vehicles have been handed
over to the local government au-
thorities for possible prosecution
in accordance with extant laws
and regulations.

Edafe averred that the Delta
State Police Command under
the leadership of CP Yemi John
Oyeniyi emphasised that this ini-
tiative was part of a broader strat-
egy to restore order and ensure
that only registered parks and
garages operate within the state,
assuring the public that similar
enforcement exercises would be
replicated across other parts of
the state.

The command called on Delt-
ans to cooperate with the Police
in this exercise urging transport
operators and motorists to com-
ply with established regulations
and utilise only approved parks
and garages.

BOLU-OLU ESHO
AKURE

Ondo State Police Command
has arrested four officers
caught on a viral video clip
on the social media making
unprofessional utterances at a
checkpoint along Lagos/Benin
Expressway while engaging a
motorist.

Addressing journalists on
the development on behalf of
the state Commissioner of Po-
lice, Felix Ohagwu, the Com-
mand's Spokesman, Abayomi

Ondo: Police Arrest Four Cops At Checkpoint

Jimoh, a Deputy Superinten-
dent of Police (DSP), disclosed
that the four officers that ap-
peared in the video have been
arrested.

He said the Police Commis-
sioner has ordered thorough
investigation into the incident
to know the level of culpability
of each of the officers in the al-
leged unethical behaviour.

The Police Public Relations
Officer said, "On viral video cir-
culating on social media show-

ing some police officers on stop-
and-search duty along the Lagos
-Benin Expressway allegedly
making unprofessional and
ethnically insensitive remarks
to a member of the public, the
command wishes to inform the
general public that the officers
captured in the video have been
arrested.

"They are identified as AP/
No. 207454 ASP Elomore Sodayo,
AP/No. 332012 Inspector Adefila
Adewale, AP/No. 332449 Inspec-

tor Olorunfemi Opeyemi, and
AP/No. 332369 Inspector Odu-
sola Peter.

"Consequently, the Commis-
sioner of Police, CP Felix Ohag-
wu, has ordered a comprehen-
sive investigation to unravel the
circumstances surrounding the
incident and determine the lev-
el of culpability of each officer
involved," he said.

The command, therefore, as-
sured the public that any of the
officers found culpable during

the investigation would face
appropriate punitive measure.
Abayomi Jimoh said, "The
Nigeria Police Force is a disci-
plined and professional institu-
tion that does not condone any
form of misconduct, incivility,
or actions capable of undermin-
ing public confidence, promot-
ing ethnic division, or bringing
the Force into disrepute.
"Officers are expected at all
times to conduct themselves
with the utmost professional-
ism, respect for human dignity,
and in strict compliance with

the Code of Conduct and Stan-
dard Operating Procedures.

"The Command assures
members of the public that the
outcome of the investigation
would be guided by the princi-
ples of fairness, transparency,
and accountability.

"Any officer found to have
acted contrary to the ethics and
standards of the Nigeria Police
Force will be subjected to appro-
priate disciplinary measures
in accordance with the law and
established disciplinary proce-
dures."
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Hiccups In The
Downstream
Sector

The downstream sub-sec-
tor of Nigeria’s petroleum
industry is experiencing
serious hiccups, to the ex-
tent that Dangote Refinery
was compelled to adopt a
dollar-denominated pricing
structure for its petroleum
products, although it has
now resumed selling them
in naira.

n

Quote Of The Day

“If they continue
with this random and
incessant arrest of our

leaders, we will have
no choice but to declare
war. They are using the
EFCC to harass anyone
who refuses to join
their party. Let me say
it clearly: no amount of
intimidation, no amount
of blackmail, and no
amount of ‘file-opening’
will make me join the
APC. We will meet them
on the fieldin 2027.”

- Governor Bala
Mohamed of Bauchi
State.

There's No Basis Comparing Obi,
Atiku To Tinubu — Gov Sule

Governor Abdullahi Sule of Nasarawa State, in this interview, says there is no basis comparing Peter Obi and Atiku
Abubakar to President Bola Tinubu, explaining that the president's sterling achievements in the past three years stand
him out from others. CHIBUIKE CHUKWU brings the excerpts

Your party, the APC, doesn't seem
to be sensitive to the multi-cultural
and multi-ethnic nature of Nigeria as
it once again came up with a Mus-
lim-Muslim ticket

The party is extremely sen-
sitive. One of the issues people
had was the fear of the unknown,
whether the Muslim-Muslim tick-
et was going to be more pro-Mus-
lim in all its activities. That was
the concern that some Nigerians
had. Even then, I heard it from
a lot of people who mentioned
that this party is going to make
us a Sharia country, this party
is going to make us this or that.
Today, if you look at it, this gov-
ernment has gone three years.
Have they done anything that is
going to show that they are more
pro-Muslim and anti-Christian?
As a matter of fact, the closest
people to the president today
are Christians; if you look at
it very well, the people who see
him regularly and who manage
their states, I mean the various
state governors, who are close
to Mr President are Christians.
Now, look at the number of gov-
ernors who have moved from
their parties to join this so-called
Muslim-Muslim ticket. Bayelsa,
Akwa Ibom, Delta, Taraba, all
the governors of these states are
Christians. They are not Muslim.
Are you saying they don't care
about their people, or they don't
care about their religion?

Can you say that the American Gov-
ernment that once felt there were de-
liberate efforts to subjugate Christians
in Nigeria was wrong?

For the American issue, you
have entered where I may not
want to dwell into. It also de-
pends on the time Americans
started thinking that way. At the
time of Abacha, the American
Government was anti-Nigeria.
Was that regime a Muslim-Mus-
lim ticket? You see, America has
its own interest and it is called
American interest, period. Any-
thing that goes contrary to Amer-
ican interest, America will fight
it. It has nothing to do with Mus-
lim-Muslim ticket.

Still in America, the American Gov-
ernment once thought that Tinubu's
government was not helping or
supporting Christians in the hands of
Islamic jihadists who are killing people
in some parts of the country

But you also heard when Pres-
ident Trump at the White House
commended the wife of Presi-
dent Bola Tinubu and called her
arespected pastor, a respected re-
ligious leader. Tinubu has shown
neutrality in such a way where
in fact a lot of Christian gover-

Sule

nors have agreed and have come
to work with him. They have
said, yes, we believe you are not
anti-Christians.

Mr Governor, give us a reason why
any Nigerian will leave Peter Obi and

|
The people who

see him regularly

and who manage

their states, | mean
the various state
governors, who are
close to Mr President
are Christians

Kwankwaso ticket or Atiku Abubakar
and Amaechi ticket to vote for Bola
Tinubu and Shettima ticket
Comparing the option is like
day and night. You cannot even
compare. If you look at the re-
cords of this president, if you
look at the courage of this pres-
ident, if you look at the perfor-
mance of this president, if you
look at the foresight, if you look
at what has happened in the last
three years, none of these peo-
ple you have called can match it
and none of them has held a top
position before. Now having said
that, try to compare it with the
records that I have just told you
in the last three months. It's like
day and night. You can't compare.

But that hasn't given the reasons why
Nigerians should forget ethnic and
religious sentiments to go for the joint
ticket of your party

I told you to look at the per-
formance, courage and vision
of this president. If you look at
the performance and what has
happened in the last three years,
you will understand, although I
know you are going to mention
insecurity, as if insecurity start-

ed in the past three years. But
if you look at his performance,
even in the area of insecurity,
you will know that the president
has done so well, and I'm happy I
heard your discussion with Gen-
eral Musa, where General Musa
told you that even in insecurity,
there is great improvement, and
that's why some people are not
happy and they are rumouring
that he has resigned. So even in
the so-called area of security
that people actually are banging
on, the president has done well,
but you don't look at all the in-
frastructure that is happening
in this country and say it never
happened. To Nigerians, it's a
dream. A lot of people will tell
you that it's a dream that they
never thought would come to
pass. If you look at some of the
foresights today, people in the
area of education are talking
about NELFUND and what it is
doing for students. Today you are
talking about economy and what
has happened there. Look at the
capital market that has grown 10
times today; that has never hap-

+CONTINUED ON P10
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pened before. So it depends on how you
see it and that's why I say you cannot
even compare.

You are very sound in economics but how do
you defend a party and a government that
cannot even defend three budgets consecu-
tively, failing in the first budget, failing in the
second one, failing in the third one, where bud-
get performance is a disaster and where some
agencies complain. Take the Ministry of Health,
for example, it came out sometimes ago to say
it got a meager amount of the budget alloca-
tionin one calendar year. Isn’t that a disaster
and a disappointment for the kind of thing that
your party wants to do?

No, it's not. And that's why I said, ask
me what failure is and then I will ex-
plain to you.

Failure of the performance of budget; 2023
was a disaster, 2024 disaster and 2025 also.
Mr Governor, | know some of you gover-
nors benefit a lot from Bola Tinubu's policies
because you now get alot of money. But the
question is, yes, a lot of money is coming into
the coffers of the Federal Government, yet
there is a poor injection of capital flow for the
agencies of government

Budgets are operated in certain seg-
ments. I will be so practical in this. Say
Ministry of Culture, how much is it get-
ting? Ministry of Defense, how much is
it getting? Ministry of Education, how
much is it getting? Ministry of Health,
how much is it getting? Ministry of
Works Infrastructure, how much? So
that is the way, you have to find the av-
erage of them all, not concentrating on
the Ministry of Health.

So Bola Tinubu has his own way of implement-
ing the budget

No, budget is in and out. While pre-
paring the budget, you're saying that
I am going to make so-so amount of
money and I'm going to spend so so so
amount of money. I'm going to borrow
so-so amount of money. I'm going to
complement what I'm earning in order
to do that. So if any of these are not cor-
rect, are not meeting the point, then the
output will also be in the same manner
and will be affected.

Is it not very contradictory that the govern-
ment says in one breath that it is earning
more money now. FRS, NRS is getting more
money. Customs is getting more money. Yet,
the Ministry of Health, as important as it is, is
complaining, Finance Ministry is owing con-
tractors, local contractors who have done jobs.
So everything looks like an audio performance
government. It seems an audio performance
that we're seeing. You hear it, but not seeing it.
Idon't know about any audio govern-
ment you are talking about. You're pick-
ing certain segments to say that.

It seems the government focuses on projects
that interest them; for example giving a lot of
money for Lagos Coastal Way, and you aban-
don others. And even if you leave the econo-
my, you go to security, more people have been
killed under this government in the last three
years more than the previous three years
before this government came into power.
Well, in security, I'm not doubting
you. I'm not arguing with you on that,
because I don't know the information
you may have; if you say that, maybe
you have the numbers. So if you say
there is something there with facts and
figures, I will not argue with you on
that. I argue about things that I know. I
argue on things that I'm sure of. I will
argue that there is no ambiguity what-
soever in the budget implementation,
as far as I'm concerned. And that's why
I'm telling you that I did not agree with
the issue of the budget being a disaster,
being a failure. Now, if you say there
are certain segments that the payment
did not perform, there are other areas
it performed. I understand your argu-
ment on the funding of Lagos-Calabar
Coastal Road but these are the kinds of

Team Effort Leads To Nasarawa Having
Africa's Biggest Lithium Plant — Sule

|
Now we have the 6,000,
which is now the biggest

in Africa. So, that's what

it is there, and we are so
glad

statements that will come out of people
who are in opposition. They will send it
to you, and then maybe you would say it.
So I think that's where we are, actually.
On the other hand, why are you not tell-
ing me that we have the best foreign re-
serves in the past four or five years that
we have not seen? Why are you not say-
ing that one because that's the reality?
Why are you not saying that for the past
10, 15 years, Nigeria has not had 1.7, 1.8
million barrel production a day. Today
we have that. Why are you not saying
that? Why are you not saying that in this
same Nigeria, the total capitalisation of
the capital market was only about $8 to
$10 trillion. Today we are talking of $100
trillion. Why are you not saying that? So
these are the facts on the table.

Five years ago, you grew the IGR of Nasarawa
State from $7 billion. In 2023, it went to about

$28 billion. And from what we understand, it’s
gone to about $31billion at the last measure-
ment. That means that from S7 billion over the
last eight years, you've grown the IGR of the
states to about $31billion. There was a time
that if you ask anyone who is the governor of
Nasarawa State, they may not be able to know.
But you have successfully put out the name
and the profile of Nasarawa State on the global
map. One thing that draws attention is your
interest in natural resources and exploiting
them. Lithium is one thing that the state is
very much exploiting. Can you let out the
success story?

I'm very lucky that I have a team. All
these efforts are not the efforts of just
Governor Sule; they are efforts of the
team that we have put together to be
able to achieve what we achieved. And
I continue to thank the team for the won-
derful job that we have been able to do
together, including my deputy governor,
my Secretary to the State Government,
the Head of Revenue, and the rest of
that. Now, coming back to your ques-
tion, In Nasarawa State, in fact, state of
solid minerals is our own mantra. But
it was like what you called audio money
before but that is not to say that lithium
is found only in Nasarawa State. You
know, as a matter of fact, you can find
lithium in roughly about 10 states of the
federation, but we have been lucky for
several reasons, you know, to be able to
project our lithium, and today we have
not only the biggest processing company
in Nigeria, we also have the biggest in
Africa. We have two. We have one that
is just 3,000 metric tons per annum that
we are bragging about that it was the
biggest in Nigeria. Now we have the
6,000, which is now the biggest in Af-
rica. So, that's what it is there, and we
are so glad that we found investors who
believe in us, who found all our systems
convenient and also found our environ-
ment conducive enough, and then found

our lithium quality enough to come in
and invest with the kind of money that
they are investing. But they are not just
investing this money, they are also in-
vesting in our people. Today, you can
find people from Nasarawa State op-
erating some machines that they have
never operated before in their life. For
me, that's the happiest moment. The mo-
ment I go, being an engineer, you know,
and I see engineers or technicians that
are operating some of the most sophis-
ticated machines, I feel excited. The new
lithium plant by New Diamond Ener-
gy, which is the 6,000 is using the latest
technology of processing that is just
out. Some of the machines, in fact, have
been operated there for the first time
that they are being brought to Africa.
So, those are the kinds of good things
that we are seeing. And of course, the
money is also coming; that's why you
mentioned the IGR that you see we are
making at the moment.

But how many sustainable jobs have actually
been created? We will be happy if you are able
to tell how many jobs Nasarawa people have
been able to get. The poverty rate is still high.
Underemployment is still high. How are the
Nasarawa people able to benefit? Yes, thereis
lithium coming out of their state. But there is
still poverty here and there.

Well, the community where this lithi-
um is being done is not poor. Let me tell
you, the community had only 3.5 cadas-
tral units where the original operation
started. The entire people in the com-
munity were not more than 2,000 people.
The first money that went to those peo-
ple was N750 million. It's a community
that has never seen N10 million of their
own. N750 million went to the communi-
ty without the government making one
naira out of it. It went to the community
for the consent letter that came in. So
wealth went into that community.
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Our View

he downstream sub-sector

of Nigeria’s petroleum

industry is experiencing

serious hiccups, to the ex-
tent that Dangote Refinery was
compelled to adopt a dollar-de-
nominated pricing structure for
its petroleum products, although
it has now resumed selling them
in naira.

Retailers and marketers of
petroleum products have been
hinting at this for some time.
This occurred because the Nige-
rian National Petroleum Compa-
ny Limited (NNPCL) reportedly
stopped the naira-for-petroleum
deal with Dangote Refinery.

This caused a hike in the price
of petrol, which sold between
N1,275 and N1,280, from N1,220
per litre, in Abuja, the Federal
Capital Territory. Although it was
roughly a five per cent increase,
there is the fear that it may be-
come astronomical if the govern-
ment does not find an all-time
solution to rein in the hiccups.
Whereas the supply is steady at
present, price fluctuations may
soon put buyers in a quandary.

The needless triangular war
between the United States of
America, Israel and the Islam-
ic Republic of Iran constricted
the movement of roughly 20 per
cent of world’s petroleum supply
that passes through the Strait of
Hormuz and led to a shortage

\of supply of the commodity and

consequent hike in the price of
petroleum products.

In addition to the skittish global
price of crude oil, the apparent in-
ability of the Federal Government
to make NNPCL comply with the
directive of President Bola Tinu-
bu to sell crude petroleum to Dan-
gote Refinery for naira consider-
ation partly fuelled the spike in
the price of petroleum products.

We note that right from the
beginning of the arrangement
in October 2024, NNPCL had not
been able to meet the daily supply
target of 350,000 barrels of petro-
leum that the President ordered
to be sold to Dangote Refinery.

A former senior official of the
Nigerian Upstream Petroleum
Regulatory Commission openly
countered the President with the
brazen claim that “petroleum is
an international citizen,” and
must, therefore, be traded in the
American dollar.

That statement was the first
signal that the deal was going to
be sabotaged and that the NNPCL
would not comply fully with the
President’s instruction. By Feb-
ruary of 2025, NNPCL reportedly
began to renege on the agreement
with Dangote Refinery.

The explanation given for
the disobedience was obliquely
hinged on the need for govern-
ment to earn foreign exchange
in order to ramp up foreign re-
serves needed to pay for the im-

portation of strategic consumer
goods, which Nigeria either does
not produce or does not produce
in sufficient quantities.

However, the increased foreign
reserves significantly enabled the
Central Bank of Nigeria to pay
off the $7 billion accumulated for-
eign exchange backlogs owed to
foreign companies, multination-
als and foreign airlines.

Another rationalization is that
the NNPCL, under the Buhari and
Tinubu administrations, commit-
ted about 272,500 barrels of crude
oil per day (roughly 15 per cent of
Nigeria’s daily crude oil output at
certain production levels) to se-
cure and repay crude oil-backed
loans worth $8.86 billion. Nigeria
has so far repaid about $2.61 bil-
lion of these loans.

Clearly, the current Middle East
War raised the price of petro-
leum. This higher price naturally
leads to lesser nominal quantity
supplied to the lenders, Dangote
Refinery must, however, pay the
higher price for its petroleum im-
portation. These two transactions
would seem to flow in opposite di-
rection and cancel out each other.

The loan deals with African Ex-
port-Import Bank, Sahara Energy
Resources Limited and Gunvor In-
ternational BV amount to a wilful
shot in the foot, as they naturally
reduce the quantity of petroleum
available for local refineries.

Of course, the international oil

Hiccups In The Downstream Sector

corporations, joint venture part-
ners that carry out the mining
of the petroleum are entitled to
their own share, let alone the oil
bunkerers who swarm all over
the corridors of power to protect
their interests!

If the claim by NNPCL that its
daily production of petroleum
has increased significantly, in
addition to the increased revenue
to the government, there may be
hope that NNPCL could supply
more petroleum to Dangote and
other local refineries.

If the Federal Government,
through NNPCL, is minded to
live up to the expectations of
Section 14 of the Constitution on
security and welfare of citizens,
it should review the processes
of the naira-for-crude oil deal.
Government should be more
intentional and focused in pro-
viding a more reliable arrange-
ment for the continuous supply
of adequate volumes of crude oil
to Dangote Refinery and other
local refineries, to enable the
downstream sub-sector to sell
relatively inexpensive petroleum
products to its citizens.

The recent removal of subsidies
on petrol, electricity and foreign
exchange clearly dug a hole in the
pockets of Nigerians, so the least
that the government can do is to
steady petroleum supply to the
local refineries.
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The Nigel Farage Wager: Rules, Charisma And Plebiscite
Part II: The Three Legitimacies...

" OFFSHORE

by
ANTHONY KILA

@anthonykila

neof themostcommon misconceptions
bout democracy is that elections settle
very question. They donot.

Elections are essential because they
addressafimdamental question moreeffectively
than any othermethod: who should hold thereins
of government? They confer authority onelected
governments, confer legitimacy on opposition
parties, and offer citizens a peaceful and organ-
ised way to influence and even changeleadership,
thereby ensuring accountability:

Elections are inherently limited in scope;
they were never intended to answer every
question that arises in public life. They can-
not establish scientific truths, rewrite history;
serve as courts of law, or validate economic
theories. Equally; elections are not designed
to replace the ethical and procedural stan-
dards that underpin our public institutions.
This understanding underscores why mature
democracies depend on multiple sources of
legitimacy—recognising that democracy’s
strength lies not in a single mechanism but
in a resilient system of checks, balances, and
continuous moral grounding.

Healthy democraciesrest on threefuindamen-
taland unwavering pillars. Thefirst iselectoral le-
gitimacy,ensuringthat governments derive their
authority from the will of the people throughfiree
and fair elections. The second is constitutional
legitimacy; ensuring that governments operate
within a recognised legal framework that safe-
guards rights and principles. The third is civic
legitimacy; reflecting citizens’ active trust in and
engagement with their democratic institutions.
While each pillar is distinct, they are deeply in-
terconnected and mutually reinforcing. Together;
they form an indispensable foundation. Trouble
arises when any pillar is neglected or when any
of thethree seekstodominatethe others, risking
democracy’s very stability:

Electoral legitimacy is perhaps the most
straightforward form of legitimacy; clear and,
at times, rudimentary. It boils down to a simple
process: the people vote, and the candidate with
the majority wins. This victory confers author-

ity on the government, and the defeated accept
the outcome without dispute. When this process
functions smoothly; power transitions peacefully;
reinforcing the foundation of democracy. This
legitimacy isessential because, without it, democ-
racy risks degenerating into coercion concealed
behind a constitutional veneer. That reality is
stark and hence undeniable.

What isless obvious is that electoral legitima-
cy has always been understood to operate with-
in constitutional boundaries, not above them.
Winning an election has never meant being ex-
empt from the rules governing public office. A
parliamentary majority enables governments
to govern. It does not entitle them to redefine the
constitutional framework within which they
govern. This distinction lies at the heart of the
Westminster tradition. Britain's constitutional
culture has never rested solely on popular sover-
eignty Ithasalsorested on institutional restraint.
Indeed, the genius of Westminster is that it has
longrecognised somethingmodern politics occa-
sionally forgets: democratic power is safest when
it accepts limits.

That is where constitutional legitimacy enters
the conversation. Constitutional legitimacy asks
a different question from electoral legitimacy, It
asksnot Who won? but What are the rules? That
question may sound less exciting. It is also the
question that prevents democracies from be-
coming little more than periodic popularity con-
tests. Rules possess a peculiar virtue. They apply
even when they become inconvenient, perhaps
especially then. The true test of constitutional
commitment has never been whether politicians
respectrules thatfavour them. Ithasalwaysbeen
whetherthey continuetorespectrulesthat incon-
venience them. This is why Britain's constitu-
tional tradition has always attached remarkable
importance to procedure.

‘We must be clear: Procedure is not bureau-
cracy. Procedure is civilisation organised. Rules
are society's way of ensuring that yesterday's
popularity does not become today's impunity:
The distinction matters profoundly in this case.
If parliamentary rules provide that an investiga-
tion pauses when an individual leaves Parliament
but may resume upon that individual’s return,
then a fresh electoral mandate does not abolish
the underlying constitutional process. It merely
creates anew political context in which that pro-
cesscontinues. Ballot boxes electlegislators. They
do not replace standards commissioners. That
is not an argument against democracy. It is an

argument indefence of constitutional democracy
There is an important difference.

Yet there is a third legitimacy that receives
far less attention than either elections or con-
stitutional rules. It may; in the long run, prove
the most important of all. It is the legitimacy of
publictrust. Institutions survive because citizens
believe they deserve to do so. Parliament func-
tions because people accept that its procedures
are worthy of respect. Courts command author-
ity because citizens continue to believe that jus-
ticeis pursued through themrather than around
them. Standards bodiesmatterbecause the public
believesaccountability isnot merely a slogan but
apractice. This is civic legitimacy

Civic legitimacy is a form of legitimacy that
cannot belegislated or imposed. Civiclegitimacy
must be earned continuously; and once lost, it is
remarkably difficult to recover.

The challenge facing modern democracies
is that the three forms of legitimacy increas-
ingly compete rather than cooperate. Politi-
cians understandably appeal to electoral le-
gitimacy because it is immediate, visible and
measurable. Institutions naturally appeal to
constitutional legitimacy because rules pro-
vide stability:

Citizens oscillate between the two, asking a
simpler question altogether: Can I still trust the
system? That question is becoming increasingly
importantacross democratic societies. It explains
why so many political debates now appear to
concern personalities while actually revolving
around institutions. The issue is rarely about
onepolitician. It isabout confidence. Can citizens
continue to believe that the same rules apply to
everyone? Can institutions remain credible if
every difficult procedural question is eventually
transformed into an electoral contest? Can dem-
ocratic endorsement substitute for institutional
accountability?

These questions arenolonger peculiartoBrit-
ain. They echo across Europe and North Amer-
ica. They explain why so many contemporary
political leaders seek direct relationships with
electorates while growing impatient with inter-
mediary institutions. Courts become obstacles.
Civil servants become enemies. Experts become
elites. Committees become conspiracies. Proce-
dures become inconveniences. The ballot box
alone is invited to settle everything. The tempta-
tion is understandable, but it is also dangerous.
For democracy has never consisted solely of
counting votes.

Democracy isequally concerned with respect-
inglimits. Votes confer authority Rules confer le-
gitimacy Public trust confers durability Healthy
constitutional ordersrequire all three. The pres-
ent controversy surrounding Nigel Farage there-
foreraisesabroader constitutional question than
first appears. It is not primarily about whether
one politician deserves another mandate. Nor is
it about whether one investigation should con-
tinue. It is about whether electoral legitimacy
should be permitted to absorb constitutional
legitimacy:

If the answer turns out to be yes, every future
politician subjected to institutional scrutiny
might be tempted to pursue the same solution:
swiftly returning to the electorate, securing a
fresh mandate, and declaring the political ques-
tion resolved. While that may settle the political
dispute, it does not necessarily resolve the un-
derlying constitutional issue. These two ques-
tions, political and constitutional, are not always
aligned. Though the distinction may seem subtle,
Britain's constitutional history teaches the world
that it is anything but.

For centuries, Westminster's resilience has
rested on a sophisticated, delicate and elegant
understanding of authority. Governments
draw legitimacy from elections, institutions
from established rules, and citizens from their
confidence in both. When these three sources
of legitimacy reinforce one another; democra-
cy becomes remarkably stable. However, when
one seeks to dominate or undermine the others,
that fragile stability quietly begins to unravel,
exposing vulnerabilities and ushering in a less
certain future.

The real issue facing Britain, the wager the
system must confront today and that history will
judge tomorrow, is not merely whether Nigel
Farage will win another election or be defeated
by Count Bin Face. It is whether electoral victory
should be seen asresolving questions that consti-
tutional democracy hashistorically addressed in
different ways. This is a question no ballot paper
alone can definitively resolve.

Anthony Kila is the author of “Crucial Cs
Around D: The Disciplines of Decision-Making
and Leadership.” He is a Jean Monnet Professor
of Strategy and Development at the Common-
wealth Institute of Advanced and Professional
Studies (CIAPS). He also serves as Pro-Chancel-
lor and Chairman of the Governing Council of
the Michael and Cecilia Ibru University (MCIU).

Beyond Arrestmg The Alleged Fake DG

TOCHUKWU JIMO OBI

The arrest of Adeniyi Adeyemi, the self-styled
Director-General of the alleged Presidential For-
eign Investment Promotion Council, has gen-
erated widespread public interest and renewed
concerns about the integrity of government in-
stitutions. The Nigeria Police Force on Tuesday
arrested Adeyemi following a bench warrant
issued by a Federal High Court in Abuja after
he failed to appear for his arraignment on an
eight-count charge bordering on alleged conspir-
acy; forgery and impersonation.

While the arrest is a significant step in the
legal process, it should not be mistaken for the
conclusion of the matter:

Beyond the criminal charges, the circumstanc-
es surrounding the alleged operation of the fake
agency raise disturbing questions that deserve
urgent and comprehensive answers. Nigerians
are less interested in the personality of the ac-
cused than in understanding how such an elab-
orate scheme could allegedly flourish within the
nation's public service without timely detection.

One of the biggest puzzles is how the suspect
allegedly obtained an appointment letter that
enabled him to present himself as the head of a
government agency If the document was forged,
investigatorsmust determinehow it was produced,
whetherofficial templates or sensitive government
materials were compromised, and whether insid-
ers played any role in facilitating the process.

Ola Olukoyede

Equally troubling is the allegation that the
purported agency reportedly secured office
spaces within the Federal Secretariat in Abuja.
Government facilities are expected to operate
under strict administrative procedures and secu-
rity protocols. If these allegations are accurate,
it raises serious concerns about institutional
weaknesses and possible collaboration by offi-
cials responsible for allocating office accommo-
dation and verifying the legitimacy of agencies
operating within government premises.

Perhaps the most shocking aspect of the con-
troversy is the allegation that the said fake agen-
cyreceived budgetary allocation. Such a develop-
ment, if established, would suggest failures at
multiple stages of government administration,
from budgeting and financial approvals to over-
sight and implementation. This is an issue that
extendsfar beyond one individual and callsfora
thorough examination of the systems designed
to safeguard public resources.

The Federal Government should therefore
avoid focusingsolely on prosecuting the accused
while overlooking the larger institutional ques-
tions. The greater responsibility is to determine
how these alleged irregularities occurred, why
existing safeguards failed to detect them earlier;
and whatreforms arerequired to prevent similar
incidents in thefuture. Without addressing these
systemic issues, prosecution alone may provide
little reassurance to the public.

The controversy is further complicated by
reports surrounding the death of the suspect's
friend, who was allegedly instrumental in
helping him secure the appointment. The cir-
cumstances of that death, together with any
conversations or communications involving
the deceased and government officials report-
edly mentioned in connection with the matter;
deserve careful and impartial investigation. Such
inquiries should be evidence-based and conduct-
ed inaccordance with due process, ensuringthat
facts—not speculation—guide any conclusions.

Another issue attracting public attention is
President Bola Tinubu's statement expressing
absolute confidence in his Chief of Staff while
simultaneously directing the Independent Cor-
rupt Practices and Other Related Offences Com-
mission (ICPC) to investigate the matter. While
the President is entitled to express confidence in
members of his administration, some observers
may question whether such a public declaration
could beperceived as prejudging an investigation.
At this point, many Nigerians may reasonably
ask whether the anti-graft agency would be will-
ing to indict any senior official should credible
evidence establish culpability The investigation
must therefore be transparent and demonstrably
independent to inspire public confidence.

The most appropriate path forward is the
establishment of an independent investigative
panel with a clear mandate to unravel exactly
what transpired, identify institutional failures,
and recommend reforms. This should not be
viewed through the lens of politics or partisan
interests. Rather; it is an opportunity to strength-
en governance, restore public trust, and ensure
accountability Whoever is found culpable, re-
gardless of status or office, should face the full
weight of the law. Only a thorough, impartial
investigation can provide the answers Nigerians
deserve and help prevent a recurrence of such
an embarrassing episode.

Obi writes from Obosi, Anambra State




H1 2026: States Pocket N2.37trn VAT Windfall As New
Revenue Formula Boosts Allocations By 23.5%

BAMIDELE OGUNWUSI

State governments across Nigeria
received a combined N2.37 trillion in
Value Added Tax (VAT) allocations
during the first half of 2026, repre-
senting a 23.5 per cent year-on-year
increase, following stronger VAT
collections and the implementation
of arevised revenue-sharing formu-
la that significantly increased their

share of the proceeds.

The latest figures highlight the
growing fiscal benefits accruing to
sub-national governments as the
new VAT distribution structure
raised the states’ share from the
Federation Account to 55 per cent,
while the Federal Government’s
share was reduced to 10 per cent.
The adjustment effectively redirect-
ed about N215.7 billion in additional

revenue to the states during the six-
month period.

According to an analysis by
SBM Intelligence, the revised allo-
cation framework, combined with
improved VAT collections, strength-
ened the financial position of state
governments at a time when many
continue to grapple with infrastruc-
ture deficits, rising recurrent expen-
diture and mounting development

needs.

Overall, the Federation Account
Allocation Committee (FAAC) dis-
tributed N4.31 trillion in VAT rev-
enue and a total of N13.04 trillion
from all federally collected revenues
between January and June 2026, un-
derscoring the increasing impor-
tance of VAT asone of the country’s
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videos uploaded from Nigeria between
January and March 2026, but the take-
downsrepresented just0.6% of all con-
tent posted by Nigerian users during
the quarter; accordingto the platform’s
latest Community Guidelines Enforce-
ment Report.

The figures suggest that about
99.4% of videos uploaded from Nige-
ria during the period complied with
TikTok’s rules, even as the platform
continued to ramp up enforcement
against policy-violating content.

Thelatest report also shows that the
number of videos removed in Nigeria
increased from about four million in
the fourth quarter of 2025to 4.8 million
in thefirst three months of 2026, reflect-
ing both continued enforcement and
growing activity on the platform.

TikTok said almost all enforcement
in Nigeria happened before users re-
ported the content. According to the
report, 99.8% of violating videos were
detected and removed proactively, while
92.8% were taken down within 24 hours
of being posted.

The platform also intensified action
against livestreams during the quar-
ter. It suspended about 120,000 TikTok
LIVE sessions in Nigeria for violating
its Community Guidelines, up from
about 80,000 recorded in the previous
quarter. The company said creators
may also receive warnings or lose ac-
cess to monetisation features where
their LIVE content breaches platform
policies.

Globally, TikTok removed more
than 184 million videos between Jan-
uary and March, equivalent to about
0.5% of all uploads worldwide. It also
carried out more than 58 million LIVE
enforcement actions, including the
suspension of more than 50.7 million
livestreams and warnings or demon-
etisation affecting nearly 22 million
creators.

The report comes as social media
platforms face increasing pressure
from governments and regulators to
improve how they tackle harmful con-
tent, misinformation and Al-generated
media without unnecessarily restrict-
ing legitimate expression.

As the use of generative Al grows,
TikTok said it is testing new systems
to detect accounts dedicated to posting
Al-generated spam.

$4.38bn As Spot, Forward Trades Rise

geria’s foreign exchange

market recorded a sharp in-

crease in trading activity in

the week ended July 24, 2026,

astotal turnover across the FX Spot and

Derivatives markets jumped by 83.38 per
cent to $4.38 billion.

Data from the weekly FX market
report showed that turnover increased
by $1.99 billion from the $2.39 billion
recorded in the preceding week ended
July 17, 2026.

The significant rise was driven
mainly by stronger activity in FX Spot
transactions, which accounted for al-
most the entire market turnover;, while
FX Forwardsalsorecorded a substantial
increase during the week.

FX Spot transactionsrose by 81.85 per
cent, or $1.94 billion, to $4.31 billion from
$2.37 billion in the previous week.

The latest figure represented 98.56
per cent of total FX market turnover; al-
though its share declined slightly from
99.39 per cent in the preceding week as
activity in the derivatives segment ex-

panded.

On a daily average basis, FX Spot
turnover increased to $862.43 million
from $474.26 million, indicating a signif-
icant acceleration in foreign exchange
trading activity among banks and their
clients.

The FX Derivatives market also re-
corded strong growth, although from a
relatively low base.

Turnover in the segment surged by
333.59 per cent week-on-week to $62.87
million from $14.50 million in the previ-
ous week.

The increase in derivatives turnover
was entirely driven by FX Forwards,
which rose by $48.37 million, represent-
ing a 333.59 per cent increase over the
previous week.

Consequently, FX Forwards account-
ed for 1.44 per cent of total FX turnover
duringthe week, compared with 0.61 per
cent in the preceding week.

Total FX market turnover averaged
$875 million per trading day during the
review week, compared with $477.16 mil-

lion previously:

Theincrease of nearly $398 million in
average daily turnover highlightsthe ex-
tent of theresurgence inmarket activity:

The figures cover transactions be-
tween banks, identified as FMDQ Deal-
ing Member (Banks)/Authorised Deal-
ers, and their clients.

The latest performance indicates
substantially stronger participation in
the FX market during the week, with
market users significantly increasing
their transactions compared with the
preceding period.

However, the composition of activity
remained heavily concentrated in spot
transactions. The $4.31 billion spot turn-
over represented almost 99 per cent of
total transactions across the twomarket
segments.

By comparison, FX Forwards ac-
counted for only $62.87 million, despite
its sharp week-on-week growth.

The rapid increase in forward trans-
actions is nevertheless notable for the
development of Nigeria’s FX market, as

forward instruments provide market
participants with mechanisms to man-
age future foreign exchange exposures
and obligations.

Thelatest increase in turnover comes
amid ongoingefforts to deepen liquidity;
improve price discovery and strength-
en transparency in Nigeria’s foreign
exchange market.

The $1.99 billion increase in total
turnover was overwhelmingly driven by
the $1.94 billion increase in spot trans-
actions, while the growth in forwards
contributed $48.37 million.

Thefigures therefore pointtoabroad-
based increase in FX market activity
although the spot market remains the
dominant segment.

For businesses, investors and other
market participants, higher turnover
can indicate increased market partici-
pation and activity:

However, turnover alone doesnotnec-
essarily guarantee lower exchangerate
volatility or uniform liquidity across all
market segments.

Seyi Asagun, Managing
Director, Entourage
Integrated Trust (left); Hilda
Nkor, Managing Director,
HNC Professional Services
(second left); UkanduE.
Ukandu, Managing Director,
FirstCap Limited (middle);
Tinuola Aigwedo, Executive
Director, Strategy and
Operations, National Credit
Guarantee Company
Limited (second right),

and Prof. Chris Onalo,

Chief Executive Officer,
National Institute of Credit
Administration, during the
2026 National Corporate
Governance Summit,
recently heldin Lagos.
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H1 2026: Cost Discipline, Market Expansion
Push BUA Cement Profit To N325bn

BAMIDELE OGUNWUSI

UA Cement Plc has strength-

ened its position as one of Ni-

eria’s leading manufacturing

companies after posting a ro-

bust financial performance for the first

half of 2026, with profit after tax surging

by 79.6 per cent to N324.9 billion, driven

by disciplined cost management, opera-

tional efficiency and expanding market
penetration.

The company’s unaudited results
for the six months ended June 30, 2026,
showed that despite a challenging oper-
ating environment, strategic expansion
into new markets, improved production
efficiency and a more stable foreign
exchange market supported one of its
strongest half-year performances in re-
cent years.

Revenuerose by 25.6 per centtoN728.9
billion from N580.3 billion recorded in the
corresponding period of 2025, reflecting
stronger demand and wider market
reach across its distribution network.

Profitability, however, outpaced reve-
nue growth. Profit before tax climbed by
79 per cent to N384.4 billion from N214.8
billion, while profit after tax increased by
79.6 per cent to N324.9 billion from N180.9
billion. Operating profit also rose by 51.3
per cent toN371.3billion, compared with
N245.4billion in the same period last year:

The strong earnings boosted share-
holders’ returns, with earnings per share
rising to N9.59 from N5.34.

Akey highlight of theresults wasthe
company’s ability to keep production
costs under control. While revenue grew
by more than 25 per cent, cost of sales
increased by only 2.7 per cent to N301.9

billion from N293.9 billion, lifting gross
profit to N427 billion from N286.4 billion.

According to the company; sustained
cost-containment measures reduced
direct production cost per tonne by 4.4
per cent year-on-year and by 0.6 per cent
between the first and second quarters of
2026, despite inflationary pressures on
logistics, energy and maintenance.

Operational efficiency also improved
significantly The operatingratiodeclined
t049.1 per cent from 57.9 per cent a year
earlier; while Return on Assets increased
to21.4per centfrom 15.4 per cent. Return
on Equity rose to 52.4 per cent from 37.8
per cent, reflecting stronger returns on
shareholders’ investments.

Similarly EBITDA margin improved
to54per centfrom46.3 per cent, highlight-
ingstronger cash generation and tighter
control of operating expenses.

The company also benefited from
improved treasury management and a
more stable foreign exchange environ-
ment. Finance income increased toN18.7
billion from N6.8 billion, while BUA Ce-
ment recorded a net foreign exchange
gain of N16.6billion, reflectingimproved
exchangerate stability followingreforms
in Nigeria’s FX market.

Management attributed the strong
performance largely to the growing
contribution of its “new market” busi-
ness segment, which continued to gain
traction and contributed significantly to
revenue growth.

Commenting on theresults, the Man-
aging Director and Chief Executive Offi-
cerof BUA Cement Plc, Yusuf Binji, said
the company’s strategic focus on market
expansion and cost optimisation is yield-
ing sustainable results.

INDUSTRIAL
RESILIERGS
FROM NIt

ISAAC ASABOR

Access Bank Plc has launched a new
digital application designed to help
Micro, Small and Medium Enterpris-
es (MSMEs) harness the power of
Artificial Intelligence (AI) to improve
productivity, streamline operations
and scale their businesses, as the Fed-
eral Government intensified its call for
entrepreneurs to embrace emerging
technologies.

The application was unveiled on
Friday at the bank’s maiden MSME
Conference in Lagos, themed “Al for
SMEs: Scaling Through Digital Tools,”
which brought together entrepreneurs,
policymakers, business leaders and
technology experts to explore the grow-
ingroleof Alinbusinessdevelopment.

Speaking at the event, the Senior
Special Assistant to the President
on Entrepreneurship Development,
Chalya Shagaya, described Al as a
game-changing tool capable of trans-
forming small businesses, warning

Precious Agege, VP/
Chief Operating Officer,
DICRUSS, Arridex Group
(left); Major General
Babatunde Ibrahim
Alaya, Director-General,
Defence Industries
Corporation of Nigeria
(secondleft); Kayode
Adeleke, Group Chief
Executive Officer,
Arridex Group (second
right), and Madhu
Madathil, Director/
Chief Operating Officer,
Advanced Manufacturing
Arridex Group, during a
visit from the Defence
Industries Corporation of
Nigeria and a tour of the
Arridex Omnifactory in
Lagos, recently.

H1 2026: States
Pocket N2.37trn
VAT Windfall
As New Revenue
Formula Boosts
Allocations By
23.5%

+CONTINUED FROM 13

major non-oil revenue sources.

The development is expected to
provide state governments with
greater fiscal flexibility, potentially
enabling increased spending on in-
frastructure, healthcare, education,
security and other development pri-
orities.

However, economists cautioned
that the additional resources would
only translate into meaningful eco-
nomic gains if deployed efficiently
and transparently.

Analysts urged state govern-
ments to channel the windfall into
productive investments capable of
stimulating economic activity, cre-
ating jobs and expanding internally
generated revenue rather than in-
creasing recurrent expenditure.

Thereportnoted that while the re-
vised sharing formula has strength-
ened state finances in the short term,
long-term fiscal sustainability will
depend largely on prudent manage-
ment of the additional allocations
and continued reforms aimed at
broadening Nigeria’s tax base.

Meanwhile, concerns remain
over the country’s relatively low
VAT rate and its implications for
future government revenue.

Both the International Monetary
Fund (IMF) and the Nigerian Eco-
nomic Summit Group (NESG) have
warned that Nigeria’s current VAT
rate may be insufficient to generate
thelevel of revenue required tomeet
the country’s growing fiscal obliga-
tions.

Access Bank Unveils AI Powered SME App, Urges
Small Businesses To Embrace Digital Transformation

that enterprises that fail to adopt
digital technologies risk losing rele-
vance in an increasingly competitive
marketplace.

Accordingtoher, entrepreneurship
remains central to the Federal Govern-
ment’s vision of building a $1 trillion
economy, with MSMEs expected to play
a leading role in driving innovation,
job creation and inclusive economic
growth.

She noted that Al can automate
repetitive business processes such as
invoice generation, inventory man-
agement, sales analysis and customer
engagement, enabling entrepreneurs
to improve efficiency while focusing
on strategic business decisions.

Shagaya also urged business own-
ers to leverage digital marketing and

social media platforms to expand
beyond local markets, stressing that
technology now offers small business-
esopportunities to compete on a global
scale.

“The world is changingrapidly, and
technology is changing with it. Entre-
preneurs must continue learning and
adaptingbecause Al isalready reshap-
ing the way businesses operate,” she
said.

She disclosed that President Bola
Tinubu had approved a National Arti-
ficial Intelligence Policy, and directed
the Ministry of Communications to
establish an ATHub that would provide
entrepreneurs with capacity-building
opportunities and digital support to
accelerate business growth.

While describing Al as a power-

ful enabler; Shagaya cautioned users
against relying blindly on Al-gener-
ated content, insisting that human
judgment remains indispensable in
validating information and making
critical business decisions.

She added that the Federal Govern-
ment remains committed to creating
an enabling environment for business-
es to thrive and encouraged entrepre-
neurs to continue providing feedback
on policies or regulatory bottlenecks
affecting their operations.

Speaking with journalists on the
sidelines of the conference, Shagaya
commended Access Bank for aligning
with the Federal Government’s efforts
to strengthen Nigeria’s MSME ecosys-
tem through digital innovation and en-
terprise development.

Earlier; the Head of SME Banking
at Access Bank, Abiodun Olubitan,
described MSME:s as the backbone of
Nigeria’s economy; noting that they
contribute nearly half of the country’s
Gross Domestic Product and account
for about 84 per cent of employment.

She said the bank’s commitment to
the sector extends beyond financing to
include capacity building, innovation
and practical business solutions that
enable entrepreneurs to remain com-
petitive in a rapidly evolving business
environment.

“Our commitment is not only to
provide access to finance but also to
equip entrepreneurs with the knowl-
edge, tools and digital capabilities they
need to grow sustainable businesses,”
she said.

ANDREW UTULU
LAGOS

The Director General of the Ni-
gerian Maritime Administration
and Safety Agency (NIMASA), Dr.
Dayo Mobereola, has reaffirmed
the Agency’s commitment to ad-
vancing maritime decarbonisation,
promoting green shipping practic-
es, and strengthening marine envi-
ronmental protection in line with
global efforts to build a sustainable
maritime industry.

Mobereola Reaffirms Commitment To Green

Shippi

Mobereola made this known
during a strategic engagement with
the Chief Executive Officer of Natu-
ral Eco Capital Limited, Dr. Eugene
Ttua, where discussions focused on
initiatives aimed at accelerating Ni-
geria’s transition to a cleaner and
more environmentally sustainable
maritime sector.

During the meeting, Dr. Itua pre-

sented the Nigerian Green Shipping
Excellence Programme (NGSEP)
and the Green Maritime Recogni-
tion Scheme (GMRS), highlighting
their potential to drive maritime
decarbonisation, encourage the
adoption of cleaner technologies,
attract climate investments, and po-
sition Nigeria as a regional leader
in sustainable shipping.

ing, Maritime Decarbonisation

Responding, the NIMASA Direc-
tor General commended the initia-
tive, noting that partnerships with
the private sector and other stake-
holders are essential to achieving
Nigeria’s environmental sustain-
ability objectives.

He stressed that practical, inno-
vative and collaborative approach-
esare critical to addressing climate

change, safeguarding the marine
environment, and enhancing the
competitiveness of Nigeria’s mar-
itime industry.

The proposed initiatives are
expected to support Nigeria’s tran-
sition to a low-carbon maritime
sector while contributing to the
sustainable growth of the nation’s
marine and blue economy.
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Bread Prices Remain High Despite Easing

Inflation, Leavmg

ISAAC ASABOR

s inflation gradually eases and some

production costs stabilise, many Ni-

gerians expected bread prices to fall.

stead, loaves continue to sell at cri-

sis-era prices, forcing households to rethink

one of the country’s most important staple
foods.

For millions of Nigerians, bread is more
than breakfast. It is a quick meal before work,
a lunchbox staple for schoolchildren, and an
affordable companion to tea, beans, eggs and
akara. But that affordability has disappeared.

Following the economic shocks triggered by
the removal of petrol subsidy, exchange rate
reforms and surging inflation in 2023 and 2024,
bread pricesrose sharply. A loaf that once sold
for about N700 now costs between N1,200 and
N1,800, depending on size, brand and location,
while premium varieties sell for even more.

Many consumers expected prices to decline
as inflation moderated and some production
costs eased. Instead, bread remains as expen-
sive as it was at the height of the cost-of-living
crisis.

Although Nigeria’s inflation rate has slowed
inrecent months after the rebasing of the Con-
sumer Price Index by the National Bureau of
Statistics (NBS), food prices remain high. Fuel
prices have also become relatively more stable,
while the naira has shown periods of improved
stability in the foreign exchange market. Yet
these improvements have brought little relief
to bread buyers.

Acrossmajor cities including Lagos, Abuja,
Kano and Port Harcourt, consumers continue
to pay virtually the same prices introduced
during the inflation surge. Many families that
once bought bread daily now reserve it for
weekends or replace it with yam, pap, beans,
noodles and other local alternatives.

Industry operators argue that bread pricing
depends on far more than flour costs. While
flour is amajor input, bakery owners continue
to contend with high electricity tariffs, diesel

AT

costs for generators, transportation expenses,
packaging materials, baking ingredients such
as yeast, sugar and margarine, equipment
maintenance, multiple taxes and risinglabour
costs following the new national minimum
wage.

According to the Premium Breadmakers As-
sociation of Nigeria (PBAN), these operating
costs remain elevated despite some modera-
tion in flour prices. As a result, reducing bread
prices simply because one input has become
cheaper could push many bakeries into losses.

The industry has already witnessed numer-
ous closures and production cuts as smaller
bakeries struggle to survive rising operating
costs and declining consumer demand.

Although market surveys indicate that flour
prices have eased from their record highs, they
remain well above pre-crisislevels. Nigeria also
relies heavily on imported wheat, leaving mill-
ers and bakers vulnerable to exchange-rate vol-
atility; global commodity prices, shipping costs
and financing expenses. While some of these
pressures have eased, overall production costs
remain significantly higher than they were be-
fore the economic crisis.

Economists describe the situation as an

example of “sticky prices”, a phenomenon in
which businesses raise prices quickly when
costs increase but are slower to reduce them
when costs decline. Companies often maintain
existing prices because they fear renewed infla-
tion or exchange-rate instability could quickly
erode already thin profit margins.

According to Mr. Desmond Omogiate, a con-
sumer affair enthusiast, “For bakeries that sur-
vived repeated economic shocks, holding prices
steady has become a strategy for staying afloat.

“Another challenge is weaker demand.
Many bakeries now sell fewer loaves than be-
fore the crisis, meaning fixed operating costs
must be spread across lower production vol-
umes, making price reductions difficult”.

Consumers, however, see the issue differ-
ently Many argue that producers were quick
to increase prices whenever flour, fuel or ex-
change-rate costs rose but have shown little
urgency in passing on the benefits of recent
improvements.

This perception has deepened public frus-
tration. Retailers report that customers in-
creasingly compare prices, switch brands and
buy smaller loaf sizes to stretch household
budgets. Many vendors also stock fewer loaves

Consumers Frustrated

because sales have weakened, especially among
low-income households.

The prolonged high cost of bread is grad-
ually changing consumption patterns. Nutri-
tion experts note that households are becoming
more flexible in their breakfast choices, but
this shift islargely driven by financial pressure
rather than healthier dietary decisions. For
many schoolchildren and low-income workers
who relied on bread as a convenient meal, the
result is simply eating less.

Competition has also done little to lower
prices. Although Nigeria has thousands of
bakeries, most face similar challenges, high
energy costs, expensive financing, multiple
taxes, poor infrastructure and volatile supply
chains. Rather than cutting prices, many oper-
ators have chosen to reduce loaf sizes, adjust
recipes or introduce promotional offers to re-
tain customers.

Consumer advocates say businesses should
be more transparent about the factors behind
their pricing decisions and review prices when-
ever production costs fall significantly. They
also call for policies that reduce energy and
transport costs, strengthen domestic wheat
production and improve the efficiency of the
flour value chain to ease production expenses
over time.

Bread has become more than a bakery prod-
uct; it is now a symbol of Nigeria’s cost-of-liv-
ing crisis. Its stubbornly high price reflects the
combined effects of inflation, exchange-rate
volatility, energy costs, logistics, taxation and
weak consumer purchasing power.

Until these structural challenges are ad-
dressed, analysts believe bread prices are un-
likely to decline significantly despite improve-
ments in some economic indicators.

For millions of Nigerians, that means one
of the country’s most important staple foods
remains beyond the reach of many households.
As a shopper in Lagos remarked while com-
paring prices at a supermarket, “Everything
else may be changing, but bread still reminds
us every morning that the cost-of-living crisis
is far from over.”

ISAAC ASABOR

Across neighborhood shops, kiosks,
motor parks and roadside bars, one
product is gradually disappearing from

As NAFDAC Enforces Sachet Alcohol Ban,
Consumers, Retailers Brace For Change

the shelves: alcoholic drinks packaged
in sachets and polyethylene terephthal-
ate (PET) bottles below 200 milliliters.

Following the National Agency for
Food and Drug Administration and
Control (NAFDAC)’s nationwide en-
forcement of the Federal Government’s
ban on the products, consumers, retail-
ersand manufacturersareadjustingto
what could become one of the biggest
changes in Nigeria’salcoholic beverage
market in recent years.

While the crackdown is intended to
protect public health, it is also trigger-
ing concerns about affordability; busi-
ness losses and changing consumer
behaviour.

NAFDAC said the enforcement is
aimed at reducing underage drinking,
harmful alcohol consumption and
substance abuse among children and
young people. Enforcement teams have
been deployed to markets, bars, retail
outlets and motor parks across the
country to seize prohibited products,
while manufacturers, distributors and
retailers have been directed to surren-
der any remaining stocks. The agency

warned that continued sale or distri-
bution of the banned products could
attract sanctions, product seizure and
prosecution.

For many consumers, however, the
immediate concern is affordability. For
years, sachet alcohol offered a cheap-
er alternative for low-income earners
who could purchase alcoholic drinks in
quantities that matched their daily in-
come. With the products disappearing
from shelves, many fear they may now
have to spend more on larger bottles or
forgo alcohol altogether:

Speaking to DAILY INDEPEN-
DENT, a consumer identified simply
as Gbenga lamented the development,
saying: “We cannot afford big bottles
or expensive drinks. This is what the
masses can buy with N100-N200. The
decision is not fair on ordinary Nige-
rians.” He added that, amid rising in-
flation and the high cost of living, the
small pack sizeshad becomea practical
way for many Nigerians to cope with
shrinking household budgets.

Ontheotherhand, retailersarealso
beginning to feel the impact. Some

neighborhood shop owners say the en-
forcement has disrupted supply chains
and increased wholesale prices even be-
fore the products completely disappear
from the market.

Abeverage trader, Obioma, told DAI-
LYINDEPENDENT that suppliershad
already adjusted prices in anticipation
of the crackdown. “We were indeed
informed by our suppliers about the
planned enforcement by NAFDAC, but
the development only made the suppli-
ers increase prices,” she said.

Other small-scale traders expressed
concern that they stand to lose one of
their fastest-selling product categories,
warning that lower sales could reduce
their already thin profit margins. Some
alsofear that consumers may switch to
larger bottles, potentially encouraging
heavier alcohol consumption instead
of moderation.

NAFDAC Director-General, Prof.
Mojisola Adeyeye, has consistently
maintained that the enforcement is
not a sudden policy shift. According to
the agency; the ban stems from a 2018
agreement involving the Federal Min-

istry of Health, NAFDAC, the Federal
Competition and Consumer Protection
Commission (FCCPC), the Distillers
and Blenders Association of Nigeria
(DIBAN) and other stakeholders, which
granted manufacturersafive-yeartran-
sition period before full enforcement.
The regulator argues that the af-
fordability; portability and ease of con-
cealment of sachet alcohol have con-
tributed to underage access and abuse,
making stricter regulation necessary
in the interest of public health. It has

therefore urged consumers not to patro-
nise the banned products and toreport
anyone involved in their manufacture
orsale.

The policy has nevertheless contin-
ued togenerate debate. This isas Indus-
try groups, including the Manufactur-
ers Association of Nigeria (MAN) and
the Nigeria Employers’ Consultative
Association (NECA), have warned
that the enforcement could affect in-
vestments and jobs across the alcoholic
beverage value chain.
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Market Note

Overview Of Markets In

Economy

At its 306th Monetary Policy Committee (IMPC) meeting held in July,
the Central Bank of Nigeria (CBN) maintained the Monetary Policy Rate
(MPR) at 26.50%, marking the third consecutive policy meeting at which
the benchmark rate was left unchanged. The Committee’s decision was
underpinned by a comprehensive assessment of the balance of risks.
Although headline inflation moderated marginally in June 2026, height-
ened global uncertainties, driven primarily by renewed hostilities in the
Middle East, continued to pose upside risks to inflation. The Committee
also retained all other parameters, including the asymmetric corridor
around the MPR at +50bps/-450bps, and the Cash Reserve Requirement
(CRR) for Deposit Money Banks (DMBs) and Merchant Banks at 45.0%
and 16.0%, respectively. Also, the non-Treasury Single Account (T'SA)
public sector deposits CRR was maintained at 75.0% and liquidity ratio
was left unchanged at 30.0%. Looking ahead, we expect the MPC to remain
cautious primarily due to elevated inflation risks, ongoing geopolitical
tensions, tight global financial conditions and the need to sustain foreign
portfolio inflows. Accordingly, barring any material shocks, we expect
the MPC to hold the MPR at 26.50% at its next meeting.

According to data from the Central Bank of Nigeria (CBN), Credit to
the Private Sector (CPS) increased by 2.7% m/m to NGN83.26 trillion in
June (May: NGNB81.04 trillion). The moderate pace of growth reflects the
impact of the CBN’s still tight monetary policy stance, as elevated interest
rates continued to constrain credit demand and lending activity. At the
same time, credit to the government declined moderately by 0.9% m/m to
NGN40.03 trillion (May: NGN40.38 trillion), despite increased government

Capital markets
Equities

The Nigerian equities market traded on bullish note, as sustained buying
interest across large-cap tickers lifted the benchmark index. Notably, strong
gains in BUACEMENT (+17.6%), FIRSTHOLDCO (+25.6%), MTNN (+2.8%),
ZENITHBANK (+11.0%), and HBMNG (+4.3%) drove the All-Share Index
higher by 1.6% w/w to close at 247,357.41 points. As a result, month-to-date
and year-to-date returns settled higher at +7.8% and +59.0%, respectively.
Market participation also improved, with total trading volume and value

The Week Ended July 24

Table 1: Macro indlcators

Macro Indicators (Nig Currant Yaar start Faracast
Real GDP growth 3.B8% 3.98% 4.20% (Q2-26)
MPR 26.50% 27.00%  26.50% (Jul-26)
CPI 15.91% 15.15%  15.89% (Jul-26)
Exchange rate (USD) NEN1,I62.32  WGN1435.00 LR (31st Jul)
Foreign resarve (USD billion) 52.03 45 50 £3.68(31st Jul)
Unamployment 4 80% 4,30% "UR (Q13-24)
Brant crude ofl price (USD) B5.58 62.25 80.65 (31st Jul)
Source: CBN, Bloornbeng, NBS, Cordros Research esfimates | URL: Under Review

borrowing from domestic banks to finance the deficit. Currency in circulation
declined by 2.9% m/m but remained high at NGN5.52 trillion (May: NGN5.69
trillion), underscoring the continued importance of cash transactions, par-
ticularly within Nigeria’s informal sector. Overall, broad money supply (IM3)
rose by 3.1% m/m to NGN133.25 trillion (May: NGN129.21 trillion), reflecting
increases in both quasi money (+4.7% m/m) and narrow money (+0.2% m/m).
On a year-on-year basis, the credit to private sector rose by 9.4% (NGIN83.26
trillion vs June 2025: NGN76.13 trillion). In the near term, growth in credit to
the private sector is expected to remain subdued amid the elevated interest rate
environment. The MPC’s July decision to hold rates at current levels is likely
to sustain tight financing conditions, limiting access to credit for businesses
and weighing on private sector investment.

increasing by 53.1% w/w and 64.8% w/w, respectively. Meanwhile, sectoral
performance was mixed, as the Banking (+8.3%), Industrial Goods (+5.0%),
Insurance (+3.9%), and Oil & Gas (+0.1%) indices closed higher, while the
Consumer Goods index (-3.8%) was the sole loser for the week.

Looking ahead, we expect market activity to be shaped by ongoing H1-
26 corporate earnings releases and interim dividend declarations, likely
driving stock-specific positioning across select counters.
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Fixed Income and Money Market
Money Market

The OVN rate stayed anchored at 22.2% as inflows from
OMO maturities (NGN1.78 trillion) and FAAC disbursements
(NGN1.50 trillion) offset CRR (NGN2.60 trillion) and FGN
Bond PMA (NGN931.82 billion) debits. Consequently, average
system liquidity moderated to a net long position of NGN3.51
trillion, down from NGN4.44 trillion in the previous week.

In the absence of any liquidity management measures by
the CBN, we expect system liquidity to remain strong, sup-
ported by inflows from OMO maturities (NGN1.11 trillion)
and FGN bond coupon payments (NGN241.14 billion).

Fig 5: Ovemight money market rata (%)
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< CONTINUED FROM P.16

Treasury Bills

The Treasury bills secondary market traded on a bullish note as the average
yield across all instruments contracted by 17bps to 19.4% due to the absence of
primary market issuances during the week, which redirected investor demand
to the secondary market. By segment, average yield in the NTB and OMO

secondary markets both contracted by 13bps to 18.3% and 21.4%, respectively.

Next week, we expect the Treasury bills secondary market to trade on a
mixed note as investor attention shifts to the CBN’s primary market auction
on Wednesday (29 July), where NGN700.00 billion in bills will be offered. At
the auction, we expect strong investor demand to exert downward pressure
on stop rates.

Fig 6: Yield an 10-year Eurobonds (Nigeria va. African peera) (%) Fig 7: T-Bille yiald curve (%)
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Bonds

The FGN Bond secondary market traded on a bullish note, contracting by
24bps to 17.4% as unmet auction demand filtered into the secondary market.
Across the benchmark curve, the average yield contracted at the short (-4bps),
mid (-33bps) and long (-17bps) segments due to demand for the MAR-2027 (-25bps),
MAR-2036 (-56bps) and JUN-2038 (-62bps) bonds, respectively. At Monday’s FGN
Bond auction, the DMO reopened the JAN-2035, APR-2037 and JUN-2038 bonds,
offering a total of NGN1.20 trillion. Total demand settled at NGN1.74 trillion,
with the DMO eventually allotting NGN931.82 billion. The stop rates on the

JAN-2035 and APR-2037 bonds, which were on-the-run at the previous auction,
remained unchanged at 18.34% and 18.35%, respectively, while the JUN-2038
bond settled at 18.40%.

Over the medium term, we expect yields to remain relatively elevated, un-
derpinned by the government’s sizeable borrowing requirements. However,
the gradually improving offshore and local demand could provide some near
term support.

Fig B: Yield on 10-yaar LCY bonds (Nigeria vs. African peers) (%)
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Foreign Exchange

The naira appreciated by 1.6% w/w to NGN1,362.32/USD, as FPI inflows
offset local demand pressure. Meanwhile, gross external reserves increased
by USD87.40 million to USD52.03 billion (23 July 2026), marking the eleventh
consecutive week of reserve accretion. In the forwards market, the naira rates
appreciated across the 1-month (+1.0% to NGN1,389.15/USD), 3-month (+1.3%

to NGN1,424.05/USD), 6-month (+1.1% to NGN1,483.45/USD) and 1-year (+1.2%
to NGN1,592.28/USD) contracts.

We expect the naira to remain broadly stable in the near term, underpinned
by resilient portfolio inflows, strong investor confidence, and widening current
account surplus.

Fig 10: USD/NGN vs othaer African currenclas (YtD retums)
BO0%
4.0% |
20% |

0.0%

Ke'r,'e.[
a

1-.|r>s-a
Eqym
Ghara

Migesia

2o0% |

Sauth A1lc.a

-4.0% |

Fig 11: USD/NGHN exchange rate vs external reserves (USD billion)

— Exomal Rasones (RHSE

Fx

]

0060

A0 00

F0.00

FHEAAfO SN AN ERRRRE R RRER Y
= £ g o B E g g ctaLsps e gEEE = =
T IR A S SRR 2EL 2 ERESSTT
NEgEaatCocgdgagegodgogr o rhann s

Souwrce: Bloomberg, Cordros Research




o
B <
== X
& B

MONDAY, JULY 27,2026

DAILY
INDEPENDENT

The Roads Journal

K3 /Independentngr

W @independentngr

“B www.independent.ng

Olorundare Enimola
+2348062323508
roadsafetyconfab2017@gmail.com

18

Africa’s Road Deaths Rise 17% As Global Fatalities
Fall 21%, Exposmg Conent s Safety Crisis

OLORUNDARE ENIMOLA

eworld ismakingmeasurable progressin

ucingroad trafficfatalities, yet Africare-

mains an alarming exception. While glob-

al road deaths fell by 21 per cent between

2011 and 2025, the Afrrican continent witnessed a

troubling 17 per cent increase over the same period,

accordingtothelatest Global Status Report on Road

Safety released by the World Health Organisation
(WHO).

The contrasting trends have reignited concerns
among road safety experts, policymakers and de-
velopment partners, who warn that unless African
governments urgently address weak transport
governance, poor infrastructure, inadequate law
enforcement and rapid urbanisation, the continent
could continue to bear the world’s highest road fa-
tality rates.

The WHO report estimates that road crashes
still claimed about 1.16 million lives globally in 2025.
However, the reduction recorded worldwide is par-
ticularly significant because it occurred despite the
addition of more than one billion vehicles to the
world’s roads during the same period.

Thereport wasreleased as United Nationsmem-
ber states adopted a fresh declaration reaffirming
their commitment to achieve Sustainable Devel-
opment Goal (SDG) 3.6, which seeks to reduce road
traffic deaths and serious injuries by 50 per cent
by 2030.

For many developed and middle-income coun-
tries, the progress demonstrates that sustained
investment in safer roads, stronger legislation, im-
proved vehicle standards and effective enforcement
can significantly reduce fatalities. Africa’s experi-
ence, however; presents a starkly different picture.

Why the World Is Winning the Road Safety
Battle

Road safety experts attribute the global decline
largely to decades of coordinated investment in
transport safety:

Many countries have embraced the Safe System
Approach, a strategy that recognises that human
beings inevitably make mistakes and therefore
de31gns roads, vehicles and transport systems that
minimise the consequences of those errors.

Under thisapproach, governments have invested
heavily in forgiving road infrastructure, median
barriers, pedestrian bridges, dedicated cyclinglanes,
roundabouts, rumble strips and safer intersections.

Vehicle technology has also advanced remark-
ably.

Modern vehicles increasingly come equipped
with electronic stability control, autonomous emer-
gency braking systems, lane departure warning
technology; intelligent speed assistance, improved
seat belts and multiple airbags, reducing fatalities
even when crashes occur:

Stronger legislation has equally contributed to
the decline.

Many countries have tightened laws on speeding,
drink-driving, distracted driving and seat belt use
while introducing harsher penalties for offenders.

Perhaps more importantly; these laws are con-
sistently enforced.

Automated speed cameras, red-light cameras,
digital traffic surveillance systems and intelligent
transport management systems have made traffic
law enforcement more efficient and less dependent
on human discretion.

Emergency medical response hasalso improved
considerably across many developed economies.

Victims now receive quicker rescue services
through integrated ambulance networks, air am-
bulances and trauma centres capable of providing
specialised emergency care within the critical “gold-
enhour”

Public awareness campaigns have further en-
couraged safer road behaviour:

Educational programmes beginning from pri-
mary schools have created generations of road
users who understand the importance of wearing

helmets, fastening seat belts, observing speed limits
and respecting pedestrian rights.

Together; these interventions have helped several
countriesdramatically reduceroadfatalities despite
growing motorisation.

Africa’s Troubling Reality

Insharp contrast, Africaremains the only WHO
region where road traffic deaths increased signifi-
cantly during the review period.

Experts say the increase reflects a combination
of structural, economicand governance challenges
rather than one single cause.

One major factor is rapid urbanisation without
corresponding investment in transport infrastruc-
ture

Aftrican cities are expanding at unprecedented
rates as millions migrate from rural communities
in search of economic opportunities.

Unfortunately; road expansion hasfailed tokeep
pace with population growth.

Many highways designed decadesagonow carry
traffic volumes several times above their original
capacity.

Congestion, dangerous overtaking, deteriorat-
ingroad surfaces and poorly designed intersections
have consequently become common featuresacross
many African countries.

Weak Enforcement of Traffic Laws

Road safety professionals have consistently iden-
tified weak enforcement as one of Afiica’s biggest
challenges.

Although many countries possess comprehen-
sive traffic regulations, implementation remains
inconsistent.

Speeding, reckless overtaking, drunk driving,
overloading, driving against traffic and the use of
mobile phones while driving often go largely un-
checked.

Corruption further undermines enforcement
efforts in some jurisdictions, allowing dangerous
drivers to evade sanctions that could otherwise dis-
courage repeat offences.

Without certainty of punishment, compliance
with traffic regulations remains low:

Poor Road Infrastructure

Infrastructure deficiencies continue to claim
thousands of lives annually:

Across large parts of Africa, roads suffer from
potholes, faded lane markings, inadequate street
lighting, missing road signs and damaged crash
barriers.

Many highways lack pedestrian walkways, forc-
ing residents to share road space with fastmoving
vehicles.

Unsaferoad designsalso contribute significantly
to fatalities.

Dangerous curves, poorly engineered junctions,
absence of median barriers and inadequate drain-
age frequently increase crash risks, particularly
during heavy rainfall.

In many rural communities, roads become
nearly impassable during rainy seasons, creating
additional hazards for motorists.

Explosion in Motorcycle Usage

Perhaps no development has reshaped African
transportation more than therapid rise of commer-
cial motorcycles.

The WHO reports that motorcycles worldwide
more than tripled between 2011 and 2025, fuelled
largely by ride-hailing services, e.commerce deliv-
eries and urban mobility demands.

Africa has witnessed one of the fastest expan-
sions.

Commercial motorcycles have become essential
because they provide affordable transport where
conventional public transport is inadequate.

However, the growth has also increased crash
exposure.

Helmet compliance remains low in many coun-
tries despite evidence showing that approved hel-
metsreduce therisk of death by more than sixfold.

Many riders operate without formal training or
licensing, while passengers frequently travel with-
out protective equipment.

Motorcyclists now account for nearly one-third
of global road traffic deaths.

Ageing Vehicle Fleet

Unlike developed economies that continuously
renew their vehicle fleets, many African countries
rely heavily on imported used vehicles.

While these vehicles provide affordable mobility;
some arrive with outdated safety technologies or
poor maintenance histories.

Mechanical failures involving tyres, brakes,
steering systems and suspension components re-
main common contributors to serious crashes.

Inadequate vehicle inspection regimes further
compound the problem.

Weak Public Transport Systems

Efficient public transport reduces the number
of private vehicles on roads, lowering congestion
and crash risks.

Unfortumately; public transport systems inmany
African cities remain underdeveloped.

Asaresult,commuters increasingly depend on
motorcycles, minibuses and informal transport op-
erators that often operate under weak regulatory
oversight.

Competition for passengers can encourage

speedmg dangerous overtaking and reckless driv-

Inadequate CrashData
Reliable data is essential for effective policymak-

ing.

Yet many African countries still struggle with
fragmented crash reporting systems.

Police records, hospital statistics and insurance
databases often operate independently, making it
difficult to obtain accurate national figures.

Without reliable data, governments cannot ef-
fectively identify high-risk corridorsorevaluate the

impact of safety interventions.

Limited Funding for Road Safety

Road safety programmes frequently receive in-
adequate budgetary allocations.

While governments invest substantially in road
construction, comparativelylittle funding is devoted
to maintenance, enforcement, education, research
and emergency response.

Expertsargue that road safety should be viewed
notmerely asatransportissuebutasapublichealth
and economic development priority:

The economic cost of road crashes includes;
healthcare expenses, productivity losses and infra-
structure damage that runs into billions of dollars
annually

Slow Adoption of the Safe System Approach

Many countries outside Africa have embedded
the Safe System philosophy into national transport
planning.

By contrast, implementation across much of
Africa remains uneven.

Road projects are still frequently designed pri-
marily tomaximise vehicle movement rather than
protect vulnerable road users.

Pedestrians, cyclistsand motorcyclists continue
toface disproportionate risks.

According to WHO, vulnerable road users ac-
count for more than half of all global road traffic
deaths.

Why Europe Recorded the Largest Improve-
ment

Europe achieved the world’s strongest perfor-
mance with a 36 per cent reduction in road deaths.

Experts attribute this to decades of coordinated
policy implementation.

European countries maintain strict vehicle safe-
ty regulations, extensive motorway networks, ad-
vanced trauma care systems, comprehensive driver
education programmes and rigorous enforcement
using automated technologies.

Lowerurban speed limits—often30km/h inres-
idential neighbourhoods—have also significantly
reduced pedestrian fatalities.

The Human Cost

Beyond statistics lies an enormous social and
economic burden.

Road crashes remain theleading cause of death
among children and youngpeople aged between five
and 29 years worldwide.

Every fatality often leaves behind grievingfami-
lies, orphaned children and communities deprived
of economically productive citizens.

Many survivors suffer permanent disabilities
requiring lifelong medical care and rehabilitation.

Thefinancial burden can push vulnerable house-
holds deeper into poverty:

The Way Forward for Africa

The WHO believes reversing Africa’s trend
remains achievable if governments demonstrate
sustained political commitment.

Priority actions include strengtheningroad safe-
ty agencies, improving crash data collection, invest-
ing in safer road infrastructure, enforcing traffic
laws consistently and expanding public awareness
campaigns.

Governments are also encouraged to improve
vehicle safety standards, modernise driver li-
censing systems and invest in safer public trans-
port.

Emergencymedical servicesrequiresignificant
strengthening to ensure faster rescue operations
and improved trauma care.

Technology can equally play a transformative
rolethrough intelligent transport systems, automat-
ed speed enforcement, digital licensing platforms
and real-time crash reporting.

Regional collaboration among African countries
could alsoaccelerate progress through harmonised
safety standards, shared best practices and coordi-
nated investment.
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BAMIDELE OGUNWUSI

e Central Bank of Nigeria (CBN) has

inforced confidence in the country’s

improving macroeconomic outlook by re-

tainingthe Monetary Policy Rate (MPR) at

26.5 per cent, amove analysts say reflects growing

optimism that recent reforms are delivering results

while shielding the economy from mounting global
uncertainties.

At the end of its 306th Monetary Policy Com-
mittee (MPC) meeting held on July 20 and 21, 2026,
the apex bank left all key monetary parameters
unchanged, retaining the MPR at 26.5 per cent,
the asymmetric corridor at +50/-450 basis points
around the benchmark rate, the Cash Reserve Re-
quirement (CRR) at 45 per cent for Deposit Money
Banks, 16 per cent for Merchant Banks and 75 per
cent for non-TSA public sector deposits.

The unanimous decision by the eleven-mem-
ber committee signals that the CBN believes its
aggressive tightening cycle has begun to achieve
its primary objective of restoringmacroeconomic
stability, moderating inflation and rebuilding in-
vestor confidence without undermining economic
growth.

The MPC’s decision comes against the back-
drop of renewed geopolitical tensions in the Mid-
dle East, which continue to threaten global oil
prices, inflation and supply chains. However, the
committee expressed confidence that Nigeria’s
economy has become more resilient to external
shocks due to reforms implemented by both the
fiscal and monetary authorities over the past two
years.

Inflation Turning the Corner

One of the strongest justifications for main-
taining the current policy stance is the continued
moderation in inflation.

Headline inflation eased slightly to 15.91 per cent
in June 2026 from 15.93 per cent in May; bringing
to an end three consecutive months of marginal
increases. While the improvement appears modest,
economists believe it reinforces the broader disin-
flation trend that has emerged since the rebasing
of the Consumer Price Index.

Even more encouraging was the sharp mod-
eration in core inflation, which declined to 15.92
per cent from 16.82 per cent in May; reflecting the
impact of amore stable exchange rate and easing
imported inflation.

The twelve-month average inflation rate also
fell for the sixth consecutive month, dropping to
17.63 per cent from 18.36 per cent, suggesting that
inflationary pressures are gradually becomingless
entrenched.

Food inflation remained elevated at 17.52 per
cent due largely to temporary supply constraints,
but the MPC expressed optimism that improved
harvests and better logistics would moderate food
prices in the coming months.

External Buffers Grow Stronger

Perhaps themost reassuring indicator for inves-
tors is Nigeria’s steadily rising external reserves.

Grossexternal reserves climbed to $52.52 billion
as of July 17, 2026, from $50.47 billion at the end
of May, driven by stronger crude oil-related tax
receipts and increased foreign inflows.

The reserve position now provides about 11
months of import cover—almost four times the
international benchmark.

Analysts say the stronger reserve buffer signifi-
cantly enhances the CBN’s capacity to maintain
exchangerate stability and absorb external shocks.

The relative stability of the naira over recent
monthshasalso helped reduce imported inflation,
restore business confidence and improve planning
for manufacturers and investors.

Bamidele Ogunwusi +2348057465921 bamidele.ogunwusi@independent.ng

MPC Rates’ Hold Decision: Analysts Back
CBN’s Cautious Path To Sustained Growth

Cardoso

Growth Momentum Remains Intact

Despite maintaining one of the highest policy
rates inrecent history; Nigeria’s economy has con-
tinued to expand.

Real Gross Domestic Product (GDP) grew by
3.89 per cent in the first quarter of 2026, driven
largely by resilient non-oil sectors including tele-
communications, financial services, transporta-
tion and trade.

Although oil sector growth slowed due tomain-
tenance activities on critical infrastructure, the
MPC expects output to improve as production in-
creases during the second half of the year.

Business activity is already showing signs of
recovery.

The Purchasing Managers’ Index (PMI) rose to
50.1 points in June from 49.6 points in May; indicat-
ing a return to expansion after previous months
of contraction.

The improvement suggests that businesses are
gradually responding positively to improvingmac-
roeconomic stability:

Banking Sector Stronger Than Ever
The committee also applauded the successful
completion of the banking recapitalisation pro-

gramme.

According to the MPC, stronger capital buf-
fers have significantly improved the resilience
of Nigeria’s banking industry and enhanced its
ability to finance large-scale investments across
infrastructure, manufacturing, agriculture and
other productive sectors.

|
Economic growthiis also

projected to remain resilient

as higher crude oil production,
stronger business activity and
ongoing structural reforms

support expansion

Therecapitalisation exercise is widely expected
to position Nigerian banks among Africa’s stron-
gest financial institutions while supporting the
country’s long-term growth ambitions.

The MPC nevertheless urged the CBN to sus-
tain effective supervision and surveillance to pre-
serve financial system stability:

Analysts Endorse Rate Hold

Economicanalysts overwhelmingly supported
the committee’s decision, describing it as a bal-
anced response to evolving domestic and global
realities.

Managing Director of Arthur Stevens Asset
Management Limited, Mr. Olatunde Amolegbe,
said the decision was largely in line with market
expectations.

According to him, while inflation is gradually
moderating, geopolitical tensions in the Middle
East continue to pose upside risks to global infla-
tion and commodity prices.

He noted that maintaining the current policy
stance allows the CBN sufficient time to assess in-
coming economic data while preserving investor
confidence in Nigeria’s financial markets.

Chief Executive Officer of Cowry Asset Man-
agement Limited, Mr: Johnson Chukwu, also de-
scribed the decision as appropriate.

He argued that the sustained stability in the
foreign exchange market, improving external
reserves and moderating inflation indicate that
previous monetary tightening measures are begin-
ning to achieve their intended objectives.

According to him, reducing interest rates at
this stage could reverse recent gains and reignite
inflationary pressures.

Similarly; analysts at Cordros Capital Lim-
ited observed that the MPC’s decision demon-
strates confidence in the gradual improvement
of Nigeria’s macroeconomic fundamentals
while acknowledging lingering global uncer-
tainties.

They noted that the apex bank is likely to
maintain a cautious stance until inflation records
amore sustained decline.

Analysts at Meristem Securities also believe
that holding rates steady was the most prudent
option.

They argued that with inflation trending down-
ward, reserves strengthening and exchange rate
stability improving, maintaining current mon-

etary conditions would help consolidate recent
gains without creating additional uncertainty for
investors.

Policy Coordination Paying Off

Another important takeaway from the MPC
meeting is the increasing collaboration between
fiscal and monetary authorities.

The committee commended the Federal Gov-
ernment’s renewed commitment to policy coor-
dination, noting that stronger alignment between
both institutions has helped moderate the domestic
impact of global shocks.

The MPC also highlighted the importance of
Executive Order 9and ongoingreforms targeted at
boosting crude oil production while encouraging
increased investments in solid minerals and other
non-oil sectors.

Analysts believe stronger policy coordination
is critical to sustaining macroeconomic stability;
attracting long-term investments and improving
Nigeria’s competitiveness.

Global Risks Remain

Despite the positive domestic outlook, the MPC
acknowledged that external risks remain signifi-
cant.

Global economic growth is projected to slow
t0 3.0 per cent in 2026 from 3.5 per cent last year as
geopolitical conflicts, trade policy uncertainties
and tighter fiscal conditions weigh on economic
activity,

The renewed conflict in the Middle East re-
mains the biggest concern, given its implications
for crude oil prices, global inflation and supply
chains.

Climate-related disruptions to agricultural
production and persistent exchange rate volatili-
ty across emerging markets also continue to pose
risks.

Nevertheless, the committee believes Nigeria
is better positioned today than in previous years
to withstand such shocks because of stronger
reserves, improved policy coordination and en-
hanced financial sector resilience.

Investors Welcome Policy Stability

Financial market participants are expected to
welcome the MPC’s decision.

Theretention of all policy parameters provides
certainty for investors while reducing the likeli-
hood of sudden market disruptions.

The stable interest rate environment also sup-
ports Nigeria’sfixed-income market, where yields
remain attractive to both domestic and foreign in-
vestors.

Combined with improving foreign exchange
stability and stronger reserves, the policy decision
could encourage additional foreign portfolio invest-
ment into the Nigerian economy:

For businesses, the decision also offers greater
predictability in planning investments and financ-
ing operations.

Outlook Remains Positive

Looking ahead, the MPC expects inflation to
continue moderating in the medium term, sup-
ported by exchange rate stability; improved food
supply during the harvest season and the lagged
effects of previous monetary tightening.

Economic growth is also projected to remain
resilient as higher crude oil production, stronger
business activity and ongoing structural reforms
support expansion.

The committee, however, reiterated that it re-
mains prepared to take appropriate policy actions
should global risks escalate, or inflationary pres-
sures re-emerge.

For many analysts, the latest MPC decision
marks an important turning point in Nigeria’s
economic recovery story.
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Why Akara And
Kulikuli Trap
Always Succeed

“The only free food is found on mouse traps.’
Chinese proverb.

3

It is another election year; and suddenly; “free”
money is being given at every convenient
gathering. Givers, usually politically exposed
individuals, call it empowerment; their paid
megaphones in the media hail the altruism
and, naturally expect widespread gratitude.
Those of us, who have experienced this sort of
grand deception before, know the truth from
our history. The flow of funds will stop after
the elections. The First Lady’s recent N50,000
grants to petty traders, read party workers, has
sparked anecessary controversy for the wrong
reasons. Senator Oluremi Tinubu’s reference
to the possibility of starting a self-sustaining
akara and kulikuli enterprise has overshad-
owed the real economic and social imports of
the gesture itself.

“We are trying to give hope, and to start the
akara business doesn’t take a lot of money. To
start roasting corn, or somebody even said ku-
likuli, doesn’t take much....”

First Lady of Nigeria, Mrs Oluremi
Tinubu

The First Lady was half-right and half-wrong
in making such a broad assertion regarding
how much aggregate economic development
can be generated by occasional acts of politi-
cally-motivated grants called empowerment.
There is sufficient evidence that thousands
of great multi-national enterprises the world
has ever seen were started on “shoe strings”
in somebody’s backyard or garage.

Colonel Sander’s Kentucky Fried Chicken
global business started out as a neighbourhood
and door-to-door catering service before going
national and then worldwide. Several food and
drinks companies started the same way. Carls-
berg lager started as a desperate attempt by a
fellow called Carls on a hill top, berg in German
language, and was sold to only a few customers
in the town; before becoming a global brand.
History is replete with examples of people and
brands which started as mini-enterprises and
became giants in their industries. To that ex-
tent, the First Lady was correct.

She was also absolutely right in extolling the
dignity of honest labour of any sort. Idleness
and criminal activities constitute the real dan-
gers to society. The Devil will always employ
idle hands; and sometimes pay handsomely;
while the nation is destroyed. Every developed
nation had risen on the labours of people per-
forming menial labours and getting paid for
it. Despite the emergence of labour-saving
devices, there are still people working as dish
washers and lawn mowers. Hundreds of thou-
sands of people still work as pickers in farms
globally during harvest time as casual labour-
ers without whom much of the universal food
chain would be broken. There is no question
about the fact that most workers earn their
daily bread from doing unpleasant things. In
fact, for a significant percentage of workers,
disaster occurs when their means of livelihood
disappears. As one great economist said, “For
someone who makes his living shoveling horse
manure, a disaster occurs when there are no
more horses”.

Where She Got It Wrong — Three Ways

“Exceptions don’t make the rule.”

Shortly after the controversy unleashed by
her extempore remark erupted, a few women
came forward —one selling moinmoin, another
cooked beans and a third rice — all just a little
better than selling akara. They all proudly
claimed to have sent children to school, built
houses and bought cars from their particular
food item. Supporters of Mrs Tinubu have
seized on these examples as absolute proof
that she was totally right. That is precisely the
major problem with such conclusions. Born
entrepreneurs, male and female, people with
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the Midas touch, who can turn dust to gold are
one in ten million. The rest of us, ungifted, are
fortunate if we don’t turn gold to dust. Aptitude
apart, luck and opportunity also play signifi-
cantroles in turning people offering basic goods
or services into financial successes. Most people
given N50,000 today, as start-up capital would
not be in business six months from now - if that
is all they depend upon. That fact is proved vir-
tually everyday in Lagos Island’s several open
markets.

Living and working within walking distance
of several markets has provided research op-
portunities regarding the rise and fall of
mini-enterprises spanning several sectors from
raw and cooked food (roasted corn and plantain,
rice, akara, indomine, etc) to footwear; clothing
materials, spare parts, furniture, stationery and
office equipment, etc. The turnover rate among
under-capitalised businesses is extremely high;
many close within amonth of opening. Starting
with N50,000 and hoping to make a living, is
certainly out of the question; when they have to
feed from the day’s sales. Three days of serious
downpour is sometimes all it takes to ruin the
business.

Low financial and other barriers to entry in-
duce several competitors. On the Central Busi-
ness District, CBD, like Broad Street, dozens of
water and soft drinks retailers compete every
day except Sunday. The capital is requirement
is actually less than N50,000; profit margin is
low and the gross take-home does not amount
to much. However, one encounter with and ar-
rest by officials for street trading can result in
a N25,000 fine. End of Business.

The third and most important reason inter-
ventions such as these don’t work is typically
Nigerian and shocking. Mrs Tinubu said the
money isa grant not aloan. That is just as well.
Virtually all the recipients meanwhile regard
it as their own share of the national cake; nei-
ther a gift nor aloan. They justify their position
by the timing of the gesture. History supports
them. In late 2018 as the campaigns for the 2019
elections were gathering momentum, Vice Pres-
ident Yemi Osinbajo was in Lagos with sacks
full of money - Trader Moni. Selected traders
were handed N10,000 cash gifts to promote their
business. Two things followed.

In an article published on this page a week
after; I asked the former VP if the money was
indeed for small business promotion or a cam-
paign gimmick. If the former, then, the FG
should continue providing the assistance — if
Buhari was re-elected. Trader Moni grants
stopped a few days before the election. But, the
traders were not fooled. Two of the recipients
in Lagos Island were not grateful at all. As far
asthey were concerned, the money was a bribe
to buy their votes; and they knew it would stop
after the elections. The FG was not giving them
money for investment; but free money to spend
as they chose. If government was interested
in promoting their business, then, a feed back
mechanism would have been put in place to
monitor their progress. But, there was none.
This leads to the questions most commentators
have not asked.

What Is The N50,000 For?

“O!what a tangled web we weave/ When first
we practice to deceive.”

Sir Walter Scott,1771-1832

President Tinubu’s spokesmen have quite
a plateful of matters on which they are called
upon to defend the Presidential household —al-
leged N8 trillion unbudgeted and fuzzy expendi-
ture; “fake agency” with office in Federal Secre-
tariat and N1.3 billion budget and now “akara
and kulikuli” empowerment programme.

Is there any Nigerian over the age of ten who
really believes that the N50,000 was for akara,
kulikuli or any such business? Why now? Will
it continue after elections?

Follow me on Facebook @ J Israel Biola

FCMB, 247 Travels Launch

Financing Programme For
International Air Travel

st City Monument

ank (FCMB) and 247

Travels have launched

Book Now, Fly Later,

a financing programme that
allows eligible customers to
borrow up to N10 million for
international flight tickets and
repay over three tonine months.

The programme is designed
to help Nigerians spread travel
costs for business, education,
healthcare, tourism, and family
commitments.

The facility, powered by
FCMB Premium Banking, is
available exclusively for airline
tickets purchased through 247
Travels.

Salaried and self-employed
FCMB customers who meet the
bank’s requirements can apply;
with successful applicants ex-
pected to receive approval and
disbursement within 24 work-
ing hours.

The partnership combines
FCMB'’s lending capabilities
with 247 Travels’ booking ser-

vices to offer customers a flex-
ible payment option as demand
for instalment-based financing
grows globally.

‘At FCMB, we believe bank-
ing should empower people
to pursue their goals without
unnecessary financial strain,”
FCMB Managing Director Ye-
misi Edun said.

“Our Book Now, Fly Later
solution makes travel more ac-
cessible and affordable while
giving customers flexibility to
manage their finances respon-
sibly,” Edun stated.

She said the initiative aligns
with the bank’s broader strategy
of promoting inclusive growth
through innovation and part-
nerships.

“We will continue to develop
products and partnerships that
simplify financial decisions and
create value for our customers,”
Edun added.

Tunji Adeyemi, Managing
Director of 247 Travels, said
the programme addresses a

key challenge for travellers by
reducing the burden of paying
the full cost of tickets upfront.

“Travellers increasingly
want flexibility and conve-
nience,” Adeyemi said. “Our
partnership with FCMB enables
customers to secure flights and
spread payments over time.”

Opeyemi Makinwa, FCMB’s
Group Head of Premium Bank-
ing, said the product reflects
the bank’s focus on lifestyle of-
ferings through strategic part-
nerships.

“Customers expect financial
services that fit naturally into
their lives,” Makinwa said.
“Book Now, Fly Later provides
greater flexibility and financial
control.”

Customers can apply
through FCMB’s Book Now, Fly
Later platform or the 247 Travels
website by selecting a preferred
flight and completing a financ-
ingrequest. Once approved, the
loan is disbursed, and the ticket
is issued through 247 Travels.

The Industry Newspaper Unveils 2026
“Top 50’ Nigerian Companies Of Impact

TheIndustry Newspaper, Nigeria’s
leading publication on brands,
business, marketing and impact,
has announced the 2026 edition
of The Industry’s Top 50 Nigerian
Companies of Impact —its annual
authoritativerankingof organiza-
tions deliveringmeasurable value
to Nigeria’s economy, people, and
future.

In a statement signed by the
Editor-in-Chief of The Industry
Newspaper (Theindustryng.com),
Goddie Ofose, the statement said,
“Now in its 4th year; the 2026 list is
curated under the theme “Build-
ing Resilience, Driving Growth:
Nigerian Companies Shaping the
Next Decade.” It recognizes com-
panies that have not only weath-
ered macroeconomic headwinds
but have also invested in innova-
tion, infrastructure, people, and
communities to secure longterm
growth.

Thisyear’shonoreescutacross
Banking & Financial Services,
Energy & Oil and Gas, Manufac-
turing, FMCG, Retail, Technolo-

gy; Media, Healthcare, Logistics,
Advertising, and Experiential
Marketing.

Notable companies on the 2026
list include: Dangote Industries
Limited, BUA Foods Plc, Zenith
Bank Plc, Wema Bank Plc, Fidel-
ity Bank Plc, Oracle Experience,
X3MIdeas,Mediacraft Associates,
Channels TV, Punch Newspaper
Limited, Arise News, Red Media
Africa, Quest Merchant Bank
Limited, PremiumTrust Bank,
Parallex Bank, Petrocam, Prince
Ebeano Supermarket, Rite Foods,
Seplat Energy; Red Star; and 30
other impact-driven organizations.

The official umveiling will be
marked by a Business Forum, in-
ductionand award presentation in
Lagos in Friday, August 21st, 2026.
The event will feature a keynote
address by the newly elected Pres-
ident of the Advertisers Associa-
tion of Nigeria (ADVAN)/Senior
Special Assistant, Digital/New
Media to the President of the Fed-
eral Republic of Nigeria, Mr: O'te-
ga Ogra, aleading voice in public

affairs, corporate communications
and nation-building.

Accordingtotheeditorial team
at The Industry Newspaper, the
2026 selection process evaluated
over 300 nominations across 8 cri-
teria: financial performance, job
creation, innovation, corporate
governance, customer impact,
sustainability; local content, and
contribution to national develop-
ment.

Speakingon thesignificance of
this year’s list, Mr: Goddie Ofose,
Editor-in-Chief of The Industry
Newspaper;, said: “The theme
‘Building Resilience, Driving
Growth: Nigerian Companies
Shaping the Next Decade’ could
not be more timely The last 18
monthshavetested every business
in Nigeria - from subsidy remov-
aland FX reforms to inflation and
global supply chainshocks. Yet, the
companieson this2026list choseto
build rather than retreat. We saw
Dangote and BUA doubling down
on industrialization and energy
security

Heirs Holdings Portfolio Companies Earn
International Recognition

Three Heirs Holdings portfolio
companies - Transcorp Group,
Abuja Electricity Distribution
Company (AEDC) and Redtech
- have earned recognition in
leading global and continental
business rankings published by
The Africa Report and CNBC,
reinforcing Heirs Holdings’
strategy of building leading
businesses across sectors.
These recognitions reflect
the strength of Heirs Holdings’
diversified portfolio and its con-
tinued focus on long-term invest-
ment and operational excellence
that arefundamental to Africa’s
economic development.
Diversified conglomerate,
Transcorp Group, and Abuja

Electricity Distribution Com-
pany (AEDC) were named in
The Africa Report’s 2026 500
Business Champions, an annu-
al ranking of Africa’s leading
companies. The recognition
reflects their sustained perfor-
mance, operational resilience
and long-term contribution to
strengthening Africa’s econom-
ic development.

Technology company, Red-
tech, was recognised in the Pay-
ments category of CNBC and
Statista’s 2026 World’s Top Fin-
tech Companies, selected from
more than 3,500 fintech compa-
nies worldwide. One of only 11
African companies included in
thisyear’srankingof the world’s

top 500 fintech companies, Red-
tech’s recognition highlights
its contribution to advancing
digital payments and financial
infrastructure across Aftica.
Thelatest recognitions build
on earlier honours received
this year, when two other Heirs
Holdings’ portfolio companies,
Heirs Life Assurance and Heirs
General Insurance (both mem-
bers of Heirs Insurance Group),
as well as Redtech, were named
among the 2026 Financial Times’
Africa’s Fastest-Growing Com-
panies. These achievements un-
derscore Heirs Holdings’ track
recordof creating value through
adiversified portfolio of catego-
ry-leading businesses.
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NGX Closes Higher On Huge Volume Amid Buying
Interest, Corporate Earnings, Interim Dividends

was a positive week on the Nigerian Exchange, as trading re-
corded three sessions of up market and two trading days of down
market in the face of corporate scorecards hitting the market.
e numbers seem to be mixed as some companies beat market
expectation while others came in with mix performance, even as some
companiesalso posted disappointingresults. In all these, market reacted
positively to some of the earnings reports especially companies that
announced interim dividend. The index action below revealed market
sentiment on daily chart.

NGXASI Daily Index Action

§0000 NGXASI (247,831.4, 248,656.7, 246,764.4, 247 357.4, -475.563), Volume (614,487.424)

Trading for the week began on a strong note, extending the previ-
ous session gain, as benchmark index went up with1.12% to a record
246,183 96 points, whilemarket capitalisation increased by N1.76trn and
YTDreturnroseto58.20%. NEMand CUSTODIAN topped the gainers
at10.00% each, followed by BUACEMENT (+9.98% ), FIRSTHOLDCO
(+9.95%), NGXGROUP (+6.63%) and UBA (+6.37%). Trading volume
rose 24.17% to 851.63m shares worth N49.59bn in 56,873 deals, with
FIRSTHOLDCO accounting for 203.94m shares valued at N21.52bn.

On Tuesday, the market extended its rally as the ASI gained 0.19%
10246,659.56 points, lifting YTD return to 58.51% and investors’ wealth
by N306.81bn. IKEJAHOTEL (+9.53%), TIP (+9.52% ), NGXGROUP
(+7.15%), CUSTODIAN (+3.36%), BUACEMENT (+2.28%) and AC-
CESSCORP (+1.96%)1led the gains. Volumerose 9.49% to932.45mshares
worth N49.28bn, while ACCESSCORPled activity with 336.62m shares
valued at N8.65bn.

Profit-taking emerged at midweek, pushing the ASI down 0.50%
10 245,418.37 points and reducing investors’ wealth by N800.70bn. YTD
return slipped to 57.71%. BUAFOODS and NESTLE fell 10.00% each,
while MECURE (-9.94%) and UACN (-7.75%) also declined. Trading
activity surged, with 1.25bn shares worth N118.18bn exchanged 47,458
deals. FIRSTHOLDCO dominated turnover with 736.04m shares valued
at N80.81bn.

The market rebounded on Thursday, with the ASI advancing
0.98% to 247,831.40 points. Investors’ wealth rose by N1.58trn, while
YTDreturn climbed t059.26%. GUINNESS (+10.00% ), ACCESSCORP
(+9.98%), FIRSTHOLDCO (+9.91 %), CADBURY (+7.66%), UNILEVER
(+7.64%) and ZENITHBANK (+4.42%) led the gains. However, volume
fell 37.54% t0782.35m shares worth N56.30bn in 46,273 deals, with FIRST-
HOLDCO againleading activity at 106.40m shares valued at N12.49bn.

Profit-taking returned on Friday as the ASI declined 0.19% to
2417,357.40 points, trimming investors’ wealth by N305.82bn and easing
YTDreturnto58.96%. PRESCO (-10.00%), FIDELITYBK (4.55%), UBA
(4.37%)and CWG(4.15%) led the losses, while CNIF topped the gainers
and closed at N127.60, above its 52-week high. Trading volume dropped
21.45% to614.55m shares worth N32.95bn in 55,282 deals. ACCESSCORP
led volume with 128.01m shares, while ARADEL recorded the highest
traded value at N6.62bn.

Weekly trading activity strengthened significantly; with 4.433bn
shares worth N306.143bn exchanged in 255,589 deals, up from 2.819bn
shares valued at N182.499bn in 226,729 deals the previous week. The
Financial Services sector remained dominant, accounting for 3.422bn
shares worth N207.206bn across 117,545 deals, representing 77.18% of
total volume and 67.68% of turnover value. Consumer Goods followed
with 201.978m shares valued at N17.171bn, while ICT recorded 169.481m
shares worth N21.194bn.

Transactionsin the shares of FIRSTHOLDCO, ACCESSCORPand
GTCO were the most traded equities, combining for 2.151bn shares
worth N170.793bn in 44,768 deals. Together; they accounted for 48.51%
of total equity volume and 55.79% of turnover value. Overall, market
sentimentremained bullish, although declines in the Consumer Goods,
NGX LotusII, NGX Growth, NGX Sovereign Bond and NGX Commod-
ity indices reflected pockets of profit-taking across the market.

Week-to-date, the All-Share Index has gained 1.60%, NGX 30 is up
by 1.66%, the Banking Index has increased by 8.35%, the Pension In-
dex increased by 3.21%, the Insurance Index inclined by 3.86%, the
Consumer Goods Index decreased by 3.76%. However, the Oil and Gas
Index recorded a positive return of 0.11%. Year-to-date, the All-Share
Index has gained 58.96%, NGX 30 is up by 59.47%, the Banking Index
has increased by 67.90%, the Pension Index increased by 77.16%, the
InsuranceIndex declined by 0.80%, the Consumer Goods Index increase
by 13.41%. However; the Oil and Gas Index recorded a positive return
of 96.80%.

UPDCREIT

UPDCReal Estate nvestment Trust emerged as the week’s best-per-
forming stock, rising from an opening price of N10.65to N14.20, repre-
sentingagain of N3.550r33.33%. First Holdco Plc followed, advancing
from N95.95t0 N120.50, a gain of N24.550r 25.59%. Unilever Nigeria Plc
climbed from N124.00 to N147.95, gaining N23.95 or 19.31%. Cadbury
Nigeria Plc also recorded strong buying interest, rising from N57.00
to N67.50, representing a gain of N10.50 or 18.42%. AXA Mansard In-
surance Plc completed the top five gainers, appreciating from N11.20
to N13.20, up N2.00 or 17.86%.

MECURE INDUSTRIES Plc
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MecureIndustries Plcrecorded the biggest price decline duringthe
week, falling from IN85.45 to N62.40. The stock lost N23.05, representing
a26.97% decline. Royal Exchange Plc declined from N1.48 to N1.29,
sheddingIN0.190r 12.84%. Tripple Gee and Company Plc dropped from
N3.89to N3.41, representingaloss of N0.48or 12.34%. Sunu Assurances
Nigeria Plcfell from N4.00 to N3.60, losing N0.40 or 10.00%. BUA Foods
Plc also declined by 10.00%, dropping from N939.00 to N845.10, a loss
of N93.90.

NGX Weekly Comparative Analysis

The Nigerian equitiesmarket recorded astronger performance this
week than the previous week, with the NGX All-ShareIndex (ASI) gain-
ing1.60% to close at 247,357.40 points, compared with a0.14% declineto
243,462.13 points last week. Market capitalisation also rose by 1.61% to
N159.588 trillion, upfrom N157.057 trillion, while the year-to-date (YID)
return improved to 58.96% from 56.45%.

Market activity strengthened considerably as investors traded 4.433
billion shares worth N306.143 billion in 255,589 deals, compared with
2.819 billion shares valued at N182.499 billion in 226,729 deals in the
previous week. Thisrepresents increases of 57.26% in volume, 67.75%
in value, and 12.73% in deals.

The Financial Services sector remained the dominant driver of
activity; accounting for 3.422 billion shares worth N207.206 billion in
117,545 deals, representing 77.18% of total volume and 67.68% of total
turnover, compared with 2.006 billion shares valued at N99.697 billion
in 96,171 deals, which accounted for 71.17% of volume and 54.63% of
value last week.

Trading concentration also increased, with FIRSTHOLDCO,
ACCESSCORP and GTCO accounting for 2.151 billion shares worth
N170.793 billion in 44,768 deals, representing 48.51% of total volume
and 55.79% of total value. This compares with FIRSTHOLDCO, FCMB
and ACCESSCORE, which traded 939.402million shares worth N57.673
billion in 19,051 deals, accounting for 33.33% of volume and 31.60%
of value in the previous week. Fifty-seven (57) equities appreciated
in price during the week, higher than forty-four (44) equities in the
previous week. Thirty-eight (38) equities depreciated in price, higher
than thirty-five (35) equities in the previous week, while fifty-one (51)
equities remained unchanged, lower than sixty-seven (67) recorded in
the previous week.

Technical Analysis View
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The NGX All-Share Index maintained a strong bullish bias during
the week, advancing 1.60% to 247,357.40 points and reaching a fresh
high of 247,831.40 points before profit-taking trimmed gains on Friday:
The index remains above key short-term supportlevels, indicating that

buyers still have control. However, the late-week decline, coupled with
heavy selling in some banking and large-cap stocks, suggestsrising prof-
ittaking pressure at elevated levels. Trading activity also strengthened
significantly, pointing to increased investor participation and liquidity:

Market Outlook

The market outlook remains cautiously bullish, supported by strong
year-to-date gains, sustained demand for large-cap stocks and improved
trading turnover. However; the sharp gains recorded in recent sessions
could trigger further profittaking and shortterm volatility Investors
should watch the 247,800-248,000 area as the immediate resistance zone,
while 245,000 points could provide nearterm support. A decisive break
above the resistance zone may open the way for further gains, while a
sustained move below support could signal a deeper correction. Overall,
sentiment remains positive, but investors are likely to favour fundamen-
tally strong stocks and adopt a more selective approach as the market
trades nearrecord levels.

Trending in the Economy: The Central Bank of Nigeriamaintained
itshenchmark interestrateat 26.50% for thesecond consecutivemeeting,as
policymakersremain cautious over inflation and geopoliticalriskslinked
torenewed Middle Easttensions. Despite inflation easingto1591% inJune,
Governor Olayemi Cardososaidatight policy stance wasstillappropriate.
Analystsexpectliquidity toremain tight and fixed-incomeyieldsattractive,
with possiblerate cutsfrom September if inflation continuestomoderate.
Nigeria’s petrol imports surged 207% to 543 million litres in June 2026, up
from 177 million litres in May; according to the NMDPRA. Daily supply
increased to 50.6 million litres, while consumption rose to 47.4 million
litres. Domestic refineries provided 64% of total receipts, with imports
supplying the remainder:

Crude deliveries to local refineries climbed 10% to 632,000 barrels per
day, while average refinery capacity utilisation stood at 101.36%.

Global Market and Qil: Global financial marketsended theweekona
mixednote, with US.and European equitiesrecovering fromrecentlosses
as oil prices pulled back. However; elevated government bond yields and
renewed concernsover inflation continued toweigh on investor sentiment,
asmarketsincreasingly anticipated thepossibility of higherinterestrates
from major central banks.

The inflation outlook was further complicated by the decision of US.
President Donald Trump’s administration to impose higher tariffs on
goodsfrom60tradingpartners. Investorsremain concerned that the tariffs
could increasethe costof importedgoods, potentially addingto inflationary
pressuresandlimitingtheability of central bankstoeasemonetarypolicy

On Wall Street, tradingwasmixed. The Dow Jones Industrial Average
gained 0.46%, while the S&P 500 ended little changed. The Nasdaq Com-
posite, which has been particularly sensitive to movements in interest
ratesand bond yields, declined 0.64%. Technology stocksremained under
pressureas investors continued to question whether thehuge sumsbeing
committedtoartificial intelligence infrastructureand development would
generate sufficient returns.

Intel was among the major decliners, with its shares falling about
8% despite the chipmaker reporting strong results. The sell-off reflected
broader concerns about valuations across the technology sector and the
growinguncertainty surroundingmulti-billion-dollar investments in arti-
ficial intelligence. Investors are increasingly demanding clearer evidence
thattheenormousspendingon Alwill translate intosustainableearnings
and cash flows.

European equities, however;, posted a stronger performance. The
pan-European STOXX 600 index rose 0.8%, recovering from a decline of
more than 1% in the previous session. The index also recorded gains for
a second consecutive week, supported by improving economic data and
renewed buying interest across several sectors. The pullback in oil prices
provided some relief to global markets. Brent crude settled at $96.78 per
barrel, decliningby $3.91 or 3.88%. The decline cameafter Brenthad closed
above the $100per-barrel level in the previous session for the first time
since May, Lower oil prices helped ease some immediate concerns about
inflation, given the important role energy costs play in consumer prices
and business expenses.

Nevertheless, geopolitical risks remained a major threat to the global
energy outlook. Attacks by Iran-aligned Houthiforceson Sauditankersin
the Red Sea raised concerns that disruptions could spread across anoth-
er critical route for global oil supplies. This comes alongside heightened
tensions around the Strait of Hormuz, through which a significant share
of the world’s oil supplies passes, with Iran reportedly moving towards a
near-closure of the strategic waterway.

The escalating tensions have increased uncertainty over the direction
of oil prices. US. President Donald Trump threatened “major military
punishment” against Iran and its Houthi allies, while the US. military
carried out attacks fora 13th consecutive night. Any further escalation in
the Middle East could disrupt energy supplies, push crude prices higher
and reignite inflation concerns globally:

Bond Yields Remain Elevated

Thebondmarket remained amajorfocusfor investors as government
yields stayed close tomulti-year highs. US. Treasury yields eased slightly
on Friday as oil prices fell, but investors remained cautious ahead of the
Federal Reserve’s policy meeting next week.
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FIRST HOLDCO “26HY: Stronger Earnin

Fundamentals, Rlsk-Reward Profile Ami

Period Under Preview: HALF YEAR 30TH JUNE, 2026
Current Share Price: N110:00

Price At Release Date: N105:00

Latest Final Dividend: NIL

Latest Interim Dividend: NIL

Estimated Beta Value: 0.99x

Estimated Intrinsic Value: N98.70

Rating: BUY/ACCUMULATE ON PRICE WEAKNESS
Analyst: Jeariogbe Tunde Segun

The Company

FirstHoldCo Plc, formerly known as FBN Holdings Plc, isa Nigeri-
anfinancial holding company that emerged from the reorganization
of the FirstBank Group. The company was incorporated in Nigeriaon
14 October 2010as part of a strategicmove toseparate the commercial
bankingbusiness from the Group’s other financial services activities
and create a diversified financial-services holding structure. The re-
organization was designed to preserve the strength of the FirstBank
franchise while enabling the group to expand beyond traditional
commercial banking into areas such as investment banking, asset
management, insurance and other financial services.

Following its incorporation, the company was listed on the Nige-
rian Stock Exchange (now Nigerian Exchange Limited) on 26 No-
vember 2012 under the Other Financial Services sector. Through its
holding-company structure, First HoldCo has developed a diversified
portfolio spanning commercial banking, asset management, capital
markets, securities, trusteeship and insurance brokerage. Its flagship
banking subsidiary, FirstBank, has remained the core of the Group’s
operations, while the broader structure has enabled the organization
to provide a wider range of financial products and services across
Nigeria and international markets. The Group continues to leverage
its long history; extensive customer base and diversified business
model to pursue growth and create long-term value for shareholders
and other stakeholders.

FIRST HOLDCO PLC

Bourse

Code Name

Sector

Market Classification

Nigerian Stock Exchange
FIRSTHOLDCO

FINANCIAL SERVICES

PREMIUM BOARD

Provision of Banking and Other Financial
Services to corporate and Individual
customers

Aug-13-2012

MNov-26-2012

31st December

wwww first-holdco.com

Nature of Business
Date of Incorporation
Date Listed

End of Accounting Year
Website

Registrar

Auditor

Share Price@Relsd (N)
Earnings per Share
Intrinsic Value(M)
Share Outstanding
Market Capitalisation

Meristemn Registrars & Probate Services Limited
KPMG Professional Services

105.50

6.19

‘98.87

4,797,615.,419,924

506,148,426,801,929

Statement of Comprehensive Income

First HoldCo Plc delivered a strong financial performance in the
first half of 2026, with Gross Earnings rising by 16.58% to N1.931
trillion, compared with N1.657 trillion in the corresponding period of
2025. Interest income increased modestly by 2.74% to N1.398 trillion,
while interest expenses declined by 2.56% to N518.924 billion. Despite
theincrease in gross earnings, Net Interest Income declined by 2.84%
to N879.126 billion, suggesting that the benefit of higher interest in-
come wWas parti OITSEL DY pressure on tne ll..l IA'l'A pread
and other funding costs.

The Group’s operating cost profile showed some pressure during
the period. Operating expenses (OPEX) increased by 9.17% from
N517.367 billion to N564.810 billion, while depreciation rose signifi-
cantly by 22.06% to N43.283 billion. Nevertheless, the Groupachieveda
substantial improvement in Profit Before Tax (PBT), which increased
by 83.50% from N356.149 billion in H1 2025 to N653.536 billion in H1 2026.
Profit After Tax (PAT) also rose strongly by 81.57%, from N289.772 bil-
lion to N526.130 billion, indicating significant improvement in overall
profitability despite the higher operating cost base.

A particularly notable feature of the results is the exceptional in-
crease in Total Comprehensive Income, which rose from N24.820 bil-
lion in H1 2025t0 N281.374 billion in H1 2026, representing an increase
of approximately 1,033.66%. Overall, theresults point toasignificantly
stronger earnings and profitability position for First HoldCo in H1
2026. The combination of 16.58% growth in Gross Earnings, 83.50%
growth in PBT and 81.57% growth in PAT reflects substantial improve-
ment inthe Group’s bottom-line performance. However; the decline in
Net Interest Income and 9.17% increase in OPEX remain areas that
require monitoring, as sustained growth in profitability will depend
on the Group’s ability to improve operating efficiency and maintain
healthy margins.

FIRST HOLDCO- HALF YEAR 2026
Stat t of Comp Income

2026 2025 %CHG
GROSS EARNINGS 1,931,277,000,000 1,656,656,000,000 | 16.58
INTEREST INCOME 1,398,050,000,000 1,437,409,000,000 | 2.74
INTEREST EXPENSES 518,924,000,000 532,582,000,000 | 2.56
NET INTEREST INCOME 879,126,000,000 904,827,000,000 | 2.84
OPEX 564,810,000,000 517,367,000,000 | 9.17
DEPRECIATION 43,283,000,000 35,459,000,000 | 22.06
PBT 653,536,000,000 356,143,000,000 | 83.50
TAX 127,276,000,000 72,379,000,000 | 75.85
PAT 526,130,000,000 289,772,000,000 | 81.57

TOTAL COMP INCOME 281,374,000,000 | u,szo.ouo,uon| 1,033.66
Slatement of Financial Position
Total Assets 30,647,071,000,000 27,199,119,000,000 | 12.68
Total Liabilities 27,019,807,000,000 24,252,284,000,000 | 11.41
Net Assets 3,627,264,000,000 2,946,835,000,000 | 23.09
Property Plan & 540,166,000,000 247,349,000,000 | 118.38
Retained Earnings 921,719,000,000 1,374,963,000,000 | 32.96
Total Deposits 24,808,435,000,000 20,723,325,000,000 | 19.71
Total Loans and Ads 12,473,787,000,000 13,653,967,000,000 | 8.6
Statement of Financial Position

First HoldCo Plc’s statement of financial position reflects a signifi-
cant expansion in the size of the Group’s balance sheet. Total assets in-
creased by 12.68%, from N27.199 trillion at the end of the2025full-year
to N30.647 trillion in 2026, while total liabilities rose by 11.41%, from
N24.252 trillion to N27.020 trillion. Consequently; net assets improved
by 23.09%, rising from N2.947 trillion to N3.627 trillion. This stronger
growth in net assets relative to liabilities indicates an improvement
inthe Group’s overall equity position and provides a stronger capital
base to support its operations.

A notable development is the substantial increase in Property;
Plant and Equipment (PPE), which grew by 118.38%, from N247.349
billion to N540.166 billion. This may indicate significant investment
in infrastructure, technology, banking facilities or other longterm
operatingassets. However; retained earnings declined by 32.96%, from
N1.375 trillion to N921.719 billion, despite the Group’s strong profit
performance. This reduction warrants attention, as it could reflect
dividend distributions, transfers or other equity adjustments during
the period. The decline in retained earnings therefore represents an
arearequiring further examination when assessing the quality and
sustainability of the Group’s capital growth.

The Group’s total deposits increased by 19.71%, from N20.723 tril-
lion to N24.808 trillion, demonstrating a strong growth in its deposit
funding base and potentially strengthening its liquidity position.
However,; total loans and advances declined by 8.64%, from N13.654
trillion to N12.474 trillion. This combination of risingdepositsand de-
cliningloans suggests amore conservativelendingposition and could
indicate increased liquidity or reduced credit-risk appetite. Based on
thesefigures, theloan-to-deposit ratio fell from approximately 65.83%
in 2025 t0 50.28% in 2026, which is positive from a liquidity and risk
perspective butmay also indicate that the Group isnot fully deploying
its growing deposit base into interest-earning loans. Overall, the bal-
ance sheet remains financially stronger in terms of assets, deposits
and net assets, although the decline in loans and retained earnings
should be closely monitored.

Financial Strength/Solvency Ratio

First HoldCo PIc’s financial strength improved moderately in
H1 2026. The Debt Ratio declined from 89.17% to 88.16%, while the
Equity Ratio increased from 10.83% to 11.84%, indicating a modest
strengthening of the Group’s capital position and a reduced depen-
dence on liabilities to finance its assets. More significantly; the Total
Debt-to-Equity Ratio improved from 8.23x t0 7.45x, suggesting that the
Group’s leverage position has reduced. Although the balance sheet
remains highly leveraged, as is common for financial institutions
with substantial depositliabilities, the direction of movement in these
ratios is positive from an investment perspective.

The Group’s Beta of 0.99 indicates that the stock’s systematicmar-
ketriskisbroadly inline with the overall market, implyingneither sig-
nificantly higher nor lower sensitivity to general market movements.
From an investment standpoint, the combination of lower leverage,
nnproved equity ratio and reduced debt to-equity ratio provides a
00) l‘ gna l‘lll‘ dl -Al't ence ana Solivency. noweve
the 88.16% debt ratio and 7.45x debt-to-equity ratio remain relatively
high, meaning investors should continue to monitor capital adequa-
cy, asset quality and the Group’s ability to manage its large liability
base. Overall, the solvency trend is moderately positive, supportinga
favorablelong-term investment outlook, provided the improvement in
capital strength is sustained alongside profitability and asset-quality
improvements.

Financial Strength/Solvency Ratio-Half Year, 2026
TICKERS 2026 2025 %CHG
Debt Ratio 88.16% 89.17% | 1.12
Total Debt to Equity Ratio (MRQ) 7.45 8.23 | 9.49
Equity Ratio 11.84% 10.83% | 9.24
Beta Value 0.99
Profitability Ratios

First HoldCo Plc’s profitability in H1 2026 was significantly stronger
than the corresponding period of 2025. The EBIT margin improved
from 55.79% t062.95%, representing a 12.84% increase, while the Pre-
Tax Margin rose sharply from 21.50% to 33.84%, an improvement of
57.41%. These movements indicate that the Group was able to convert
agreater proportion of its gross earnings into operating and pre-tax
profits. For an investor; the strong expansion in pre-tax profitability is
particularly encouraging, as it demonstrates improved earnings qual-
ity and stronger profit generation from the Group’s core operations.

The Effective Tax Rate declined marginally from 20.32% t019.47%,
while the Interest Expense-to-Gross Earnings ratiofell from 32.15% to
26.87%. Thelower IE-to-GE ratio isa positive development, indicating
that interest expenses consumed a smaller proportion of grossearn-
ings in H1 2026 and thereby provided greater support for profitability:
The improvement in interest-cost efficiency is particularly relevant
given the Group’s large deposit-funded balance sheet. Together with
the higher EBIT and pre-tax margins, these indicators suggest that
First HoldCo’s underlying earnings capacity improved during the

s, Better
aluation Concerns

period.

The returns to shareholders and asset utilization also improved
materially ROE increased from 9.83% in 2025t0 14.50% in 2026, repre-
sentinga 47.51% improvement, while ROA rose from 1.07% t0 1.72%,
an increase of 61.14%. This indicates that the Group generated sub-
stantially higher returnsfrom both shareholders’ equity and its asset
base

Froman investment perspective, the overall profitability picture is
strongly positive, with expanding margins, better interest-cost efficien-
cy and significant improvements in ROE and ROA. If sustained, this
trend should support stronger shareholder value creation and provide
afavorable fundamental outlook for First HoldCo Plc, although inves-
tors should continue tomonitor asset quality; operating costs and the

sustainability of earnings growth.
PROFITABILITY RATIOS
TICKERS 2026 2025 | ¥CHG
EBIT MARGIN 62.95% G5.79% | 12.84
PRE-TAX MARGIN 33.84% 21.50% | 57.41
EFFECTIVE TAX RATE 19.47% 20.32% | 4.17
IETO GE 26.87% 32.15% | 16.42
ROE 14.50% 9.83% | 47.51
ROA 1.72% 1.07% | 61.14
Efficiency Ratio

First HoldCo Plc’s efficiency ratios show a positive improvement
in operatingefficiency in H12026. The OPEX-to-Gross Earningsratio
declined from 31.23% in 2025 to 29.25% in 2026, indicating that the
Group spent a smaller proportion of its gross earnings on operat-
ing expenses. This is favorable from an investment perspective, as it
suggests improved cost control and stronger operating leverage. At
the same time, Gross Earnings-to-Total Assets increased from 6.09%
10 6.30%, indicating a modest improvement in the Group’s ability to
generate earnings from its asset base. Together; these movements
suggest that the Group’s growing asset base is being utilized slightly
moreefficiently while operating costs are becomingless burdensome
relative to earnings.

The Loan-to-Deposit Ratio (LDR) declined significantly from
65.89% t050.28%, reflecting the substantial growth in depositsrelative
toloans and advances. This is positive from a liquidity and risk-man-
agement perspective, as it provides the Group with a stronger liquidity
buffer and reduces pressure from aggressive loan deployment. How-
ever, from an earnings perspective, the lower LDR may indicate that
a significant portion of the deposit base is not being deployed into
interest-earningloans, potentially limitingfuture net interest income
if the trend persists. Overall, the efficiency position is moderately
positivefor investors, with improved cost efficiency and asset produc-
tivity; while the sharp decline in LDR remains an area tomonitor. The
key investment question is whether First HoldCo can progressively
deploy its strong deposit growth into quality; profitableloans without
triggering a deterioration in asset quality or the NPL ratio.

EFFICIENCY RATIOS

TICKERS 2026 2025

OPEX TO GE 29.75%
GETOTA 6.30%
LDR 50.28%

31.23% | 6.35
6.09% | 3.46
23.69

Investment /Valuation Ratio

The investment and valuation metrics for FirstHoldCo show a
significant improvement in earnings performance during the half-
year of 2026. Earnings per share (EPS) increased by 81.57% from
6.371n 2025 to 11.57 in 2026, indicating a strong expansion in earnings
Atiriputapie 10 Snarenolders miia Orfal comprenen e INncome
per share (TCIP/share) rose sharply from 0.55 to 6.19, representing
a1,033.66% increase. This substantial growth, alongside the earlier
reported improvement in profitability; suggests that the company
hasstrengthened its capacity to generate shareholder valueand may
be benefiting from improved operating and financial performance.

From a valuation perspective, the P/E ratio increased from 1.37x
to 2.28x, while the earnings yield declined from 18.26% to 10.97%.
Although the higher P/E indicates that the market is assigning a
greater valuation multiple to the company’s earnings, the ratio of
2.28x remainsrelatively low in absolute terms and could suggest that
the shares are still conservatively valued relative to earnings, though
this is subject to comparison with industry peers and the prevailing
market price. The decline in earnings yield, however; reflects the
significant rise in the company’s valuation relative to its earnings
and should be monitored by investors when assessing future upside
potential.

The book value per share also increased by 23.09%, from 64.80 to
79.76, demonstrating growth in the underlying net asset value attrib-
utable to each share. However; the price-to-book value (PBV) rose
sharplyfrom 0.54x t01.32x, meaning themarket price hasmoved from
asubstantial discount to book value to a premium of approximately
32% over book value. Overall, the valuation picture is fundamentally
positive but warrants greater selectivity: strong EPS growth, rising
book value and improved profitability are attractive investment sig-
nals, while the higher P/E and PBV andlower earnings yield indicate
that some of the company’s improved performancemay already bere-
flected in its market valuation. For investment purposes, FirstHoldCo
appears fundamentally stronger and potentially attractive for along-
term investor; but the decision to BUY or HOLD should ultimately
be supported by its current market price, dividend prospects, asset
quality; capital position and intrinsic value estimate.
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United Bank for Africa Plc is one of Africa’s largest and
most geographically diversified financial institutions on the
continent, second only to Ecobank Transnational Incorporat-
ed (ETT), which operates across at least 33 African countries.
Established in 1949 and headquartered in Lagos, Nigeria,
UBA Group has evolved into “Africa’s Global Bank,” oper-
ating in 20 African countries with international operations
in the United Kingdom, United States, France, and the UAE
(Dubai). It serves more than 45 million customers through
over 1,000 business offices, digital banking platforms, ATMs,
POS terminals, and agency banking networks.

Current price: N47

Rating: Buy

Price projection: N62 and N78

Technical Analysis

In thisreport, we shall use the following tools and analysis
methods:

Elliott’s wave theory to understand the overall market
sentiment

Fibonacci tools to determine support and resistance levels

The Relative Strength Index and volume to evaluate the
market’s strength

The Money Flow Index to determine the market liquidity

Moving average and MACD to understand the nature of
the trend

Top-down analysis to know the best investment position

Elliott wave analysis

Weekly chart: Market overview
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On the weekly chart, UBA completed its corrective phase
and started a strong recovery phase. The price projections
for this stock include N62 and N78

Daily chart: Investment opportunity
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Daily chart: Investment opportunity
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On the daily chart, volume, liquidity, and momentum re-
mained strong. This performance aligns with the potential
bullish rally as UBA attempts full market recovery

STRENGTHS IMPACT LEVEL WEAKNESSES IMPACT LEVEL

Strong pan-Adricon presence across 20 African Exposure to foreign exchange volatility

On the daily chart, UBA is in a brief corrective phase.
Thus, investors can find investment opportunities during
pullbacks. Also, if the correction extends, investors should
watch N45 and N46 as potential strong support levels

Indicator analysis

Weekly chart: Market overview

On the weekly chart, the indicators signal a strong bullish
market. The stock’s liquidity and momentum remain solid
with consistent bullish volume. Also, MACD commenced its
bullish signal, aligning with the current market sentiment

countries and major global financial centres e acrazs multiple markets -
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Technical Analysis For Okomu QOil Plc
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ST 2 Daily chart: Investment opportunity
Investing con X

Okomu Oil Palm Company Plc is one of Nigeria’s largest inte- &) )
grated agro-industrial companies, specializing in the cultivation of ]I l
oil palm and rubber; as well as the processingand marketing of crude 0 | i L— |
palm 0il (CPO), palm kernel products, and natural rubber: Established OL) R
in 1976 by the Federal Government of Nigeria and privatized in 1990, @)
the company is listed on the Nigerian Exchange (NGX) and majori-
ty-owned (62.94%) by Luxembourg-based Socfinaf S.A.

Current price: N1418

Rating: Buy o

Price projection: N2260.56 and N2837.30

Technical Analysis On the daily chart, Okomu Oil is approaching the 1.0 Fibonacci

In this report, we shall use the following tools and analysis meth-
ods:

Elliott’s wave theory to understand the overall market sentiment

Fibonacci tools to determine support and resistance levels

The Relative Strength Index and volume to evaluate the market’s
strength

The Money Flow Index to determine the market liquidity

Movingaverage and MACD to understand thenature of thetrend

Top-down analysis to know the best investment position

Elliott wave analysis

Weekly chart: Market overview

Okumu Oil is currently in its corrective phase of Wave II. Apply
the Fibonacci tool, the price retraced to the 0.382 Fibonacci level, giv-
ing room for investment opportunities. Although investors should

level. This performance suggests a potential market reverse. Those
investors should watch N1200 and N1300 as potential support levels.
Indicator analysis
Weekly chart: Market overview
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Despite the low volume, liquidity; and momentum, MACD’s bear-
ish momentum sustained its divergence signal. This performance
indicates that a potential bullish run is on the horizon. The price
projections for Okomu include N2260.56 and N2837.30

Daily chart: Investment opportunity
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The volume, liquidity and momentum on the daily chart is low:
Also, MACD’s bullish momentum signals divergence, preparing inves-
torstobuy into value. Thus, investors should check for strong support
levels, which will sustain the bearish divergence on the weekly chart.
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Laptop Credit Scheme Opens Digital
Economy Doors For Millions Of Nigerians

ISAAC ASABOR

r many young Nigerians, the dream
of building a career in the digital
economy often begins with a frus-
trating paradox. They may be will-

ing to learn coding, software development,
data analysis, graphic design or cybersecu-
rity, but lack the one tool that makes those
ambitions possible: a personal laptop.

Across the country, thousands of aspir-
ing technology professionals rely on bor-
rowed computers, overcrowded cybercafés
or smartphones that can barely support
sophisticated digital learning applications.
Theresult is that while Nigeria continues to
promote itself as Africa’s emerging technol-
ogy hub, many of its young talents remain
locked out by the high cost of digital devices.

Itis because of this that the Federal Gov-
ernment’s latest consumer credit initiative
has attracted significant attention.

The Nigerian Consumer Credit Corpo-
ration (CREDICORP), in partnership with
the Federal Ministry of Communications,
Innovation and Digital Economy, has un-
veiled the “Credit for Laptops, Internet,
Connectivity and Knowledge Digital Devic-
es (C.LI.C.K.D.)” programme; an initiative
designed to provide affordable financing for
laptops and other digital devices.

Initially targeted at beneficiaries of the
Federal Government’s Three Million Tech-
nical Talent (3MTT) programme, the scheme
seeks to remove one of the biggest barriers
to digital inclusion: the inability to pay for
essential devices upfront.

While only 1,000 locally assembled lap-
tops are being rolled out in the pilot phase,
analysts say the programme could become
one of Nigeria’s most significant consumer
credit interventions if implemented trans-
parently and expanded sustainably.

A New Approach to Digital Inclusion

Unlike previous government interven-
tions that focused almost exclusively on
training programmes, the C.L.I.C.K.D. ini-
tiative attempts to bridge the gap between
acquiring digital skills and having the
equipment required to apply skills.

At the launch in Abuja, the Minister of
Communications, Innovation and Digital
Economy, Dr. Bosun Tijani, said Nigeria’s
digital future depends not only on develop-
ing human capacity but also on ensuring
that Nigerians possess the tools needed to
compete globally:

“Nigeria’s digital economy can only
thrive when our people have both the skills
and the tools to succeed,” the minister said.

According to him, the initiative supports
participants in the SMTT programme while
encouraging local manufacturing by using
laptops assembled in Nigeria.

That dual objective is perhaps what dis-
tinguishes the programme from convention-
al consumer financing schemes.

The devices will be assembled through a
partnership involving the National Agency
for Science and Engineering Infrastructure
(NASENI) and Imose Technologies, while
Fidelity Bank Plc will administer the credit
facility.

For the Federal Government, the arrange-
ment represents an attempt to stimulate
multiple sectors simultaneously: digital
skills development, local manufacturing,
financial inclusion and consumer credit.

Beyond Loans: Creating Responsible
Credit Culture

Consumer credit remains significantly
underdeveloped in Nigeria compared to
many emerging economies.

For decades, Nigerians have largely de-
pended on outright cash purchases for con-
sumer goods because access to structured
credit has been limited, expensive or avail-
able only to a small segment of formally

employed workers.

CREDICORP’s Managing Director and
Chief Executive Officer, Uzoma Nwagba,
believes programmes such as C.L.I.C.K.D.
can help change that culture.

According to him, embedding afford-
able credit into national development pro-
grammes enables citizens to acquire pro-
ductive assets without facing prohibitive
upfront costs.

He described the initiative as transform-
ing digital devices “from a barrier into an
opportunity,” arguing that access to afford-
able financing allows learners to acquire
tools that can ultimately generate income
and improve productivity.

Industry observers say this philosophy
aligns with global best practices where
consumer credit increasingly finances pro-
ductive assets rather than purely consump-
tion-driven purchases.

Why Access to Devices Matters

Nigeria’s technology ecosystem has ex-
perienced remarkable growth over the past
decade.

Software developers, content creators,
digital marketers, artificial intelligence spe-
cialists and remote workers now contribute
significantly to the country’s economy.

Yet beneath the success stories lies an
uncomfortable reality.

Many young Nigerians admitted into dig-
ital training programmes struggle to com-
plete assignments because they lack reliable
computers.

Technology hubs across Lagos, Abuja,
Port Harcourt, Kaduna and Enugu frequent-
ly report that demand for shared worksta-
tions exceeds available capacity.

Industry analysts say providing afford-
able device financing could improve comple-
tion rates in digital skills programmes while

-
While only 1,000 locally

assembled laptops are being

rolled out in the pilot phase,
analysts say the programme

could become one of Nigeria's

most significant consumer credit
interventions if implemented
transparently and expanded
sustainably

enabling graduates to begin freelance work
or secure remote employment immediately.

According to Kashifu Inuwa, expanding
digital access remains central to Nigeria’s
ambition of building a globally competitive
digital economy. He has repeatedly argued in
public engagements that digital inclusion re-
quires affordable infrastructure, accessible
devices and continuous skills development
working together rather than independently.

Local Manufacturing Gets a Boost

Another important dimension of the ini-
tiative is its emphasis on locally assembled
laptops.

For years, government officials have ad-
vocated stronger domestic technology man-
ufacturing, yet imported devices continue to
dominate the Nigerian market.

By sourcing laptops through NASENI
and Imose Technologies, the programme
creates demand for locally assembled prod-
ucts while potentially supporting employ-
ment across assembly plants and supply
chains.

Manufacturing experts say sustained gov-
ernment patronage can help local producers
achieve economies of scale that gradually
reduce production costs.

However, they also caution that local
manufacturers must consistently deliver
quality products to compete with imported
brands in durability, performance and af-
ter-sales support.

Without those standards, they argue,
consumer confidence could remain weak
regardless of financing arrangements.

The Promise, and the Questions

While many stakeholders have welcomed
the initiative, experts believe several imple-
mentation issues will determine whether
the programme succeeds.

One concern is scale. This is because Ni-
geria has millions of young people seeking
digital opportunities, yet the pilot covers
only 1,000 laptops.

Although CREDICORP has announced
plans to expand beyond the SMTT pro-
gramme and include other internet-enabled
devices for working Nigerians, observers
say rapid scaling will require significant
funding, efficient credit administration
and strong partnerships with financial in-
stitutions.

Another issue is repayment. Affordable
credit succeeds only when repayment sys-
tems remain sustainable. If default rates
become excessive, participating financial
institutions could become reluctant to sup-
port future expansions.

Financial analysts therefore believe ben-

eficiary selection, financial education and
realistic repayment structures will be criti-
cal to long-term success.

What Experts Are Saying

Development economist Muda Yusuf has
consistently argued that expanding access
to consumer credit can stimulate economic
activity, provided it is directed toward pro-
ductive assets rather than excessive con-
sumption.

Although speaking generally on Nigeria’s
consumer credit reforms in previous public
interventions, Yusuf has maintained that af-
fordable financing can enhance productivity,
deepen financial inclusion and support do-
mestic industries when properly structured.

Similarly, economist Bismarck Rewane
has repeatedly emphasised that improving
productivity, not merely increasing con-
sumption, should remain the central objec-
tive of economic interventions. Analysts say
programmes enabling workers to acquire
productive digital tools fit within that broad-
er philosophy because they support income
generation and entrepreneurship.

Technology policy experts also point to
the initiative as complementary to Nigeria’s
broader digital transformation agenda, par-
ticularly efforts to create millions of tech-
nology-enabled jobs over the coming years.

More Than a Laptop

For beneficiaries, the significance of the
programme extends beyond owning a com-
puter.

A laptop today represents access to re-
mote employment, online education, digital
entrepreneurship, software development,
artificial intelligence applications, content
creation, financial technology opportunities
and participation in the global knowledge
economy.

For many young Nigerians, it could also
mean the difference between remaining un-
employed and securing freelance work that
earns foreign exchange.

This explains why many stakeholders be-
lieve device affordability deserves the same
policy attention as internet access and dig-
ital literacy.

The Road Ahead

The Federal Government has indicated
that C.L.I.C.K.D. will eventually extend be-
yond laptops to other internet-enabled dig-
ital tools while partnering with additional
banks, manufacturers, technology vendors,
training institutions and the Central Bank
of Nigeria to broaden access nationwide.

If that expansion materialises, the ini-
tiative could become one of Nigeria’s most
ambitious attempts to integrate consumer
finance with economic development.

Nevertheless, success will not be mea-
sured merely by the number of laptops dis-
tributed.

The real indicators will include repay-
ment performance, employment outcomes,
business creation, improved digital produc-
tivity and the growth of local technology
manufacturing.

For a country seeking to diversify beyond
oil while preparing millions of young people
for the future of work, affordable access to
digital tools may prove just as important as
access to education itself.

Whether C.L.I.C.K.D. ultimately becomes
another well-intentioned government pro-
gramme or a genuine catalyst for inclusive
digital transformation will depend on dis-
ciplined execution, transparency and sus-
tained commitment.

If those ingredients are present, Nigeria
may finally be taking a meaningful step to-
ward ensuring that the digital economy is
not reserved for those who can afford expen-
sive devices, but becomes accessible to every
talented citizen willing to learn, innovate
and compete.
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Malami's Travails And The Lessons For Today's Leaders

etween 2015and 2023, duringthe

reign of the Late Muhammadu

uhari, Abubakar Malami was

untouchable. As the minister

of Justice and Attorney-General of the

Federation, he enjoyed so much power:

Somuch that the government he served

breached the fundamental humanrights

of many citizens with reckless abandon,

and all he could do was spend endless

hours rationalising and defending the
atrocities of the Buhari government.

Malami interpreted the law the way
it suited him and weaponised it to get at
perceived enemies of the government.

His administration’s corruption
fight, with the benefit of hindsight, was
actually a decoy to enrich themselves.

When it was alleged, then that recov-
ered loots were being relooted; now we
know better.

Recently; a Federal High Court in
Abuja ordered the permanent forfei-
tureof assets worth about $154.6million
(N212.8 billion) linked to Malami; deliv-
ering one of the nation’s biggest civil
asset recovered in recent years.

Malami is facing separate criminal
money laundering charges.

The court declined toforfeit nine oth-
er properties.

The decision is separate from Mala-
mi’s ongoing criminal money launder-
ing trial, where he pleaded not guilty.

The EFCC had, in January 2026, re-
ceived an interim forfeiture order from
Justice Emeka Nwite of Federal High
Court sitting in Abuja.

In a statement issued at the time, the
EFCC’s spokesman, Dele Oyewale, said
the properties are valued atabout N213.2
billion.

He said the property span the Fed-
eral Capital Territory;, Kebbi, Kano and
Kaduna states and include hotels, res-
idential buildings, commercial plazas,

schools, factories, a university; filling
stations, warehouses and large parcels
of land.

Some of the choice properties in-
clude luxury duplex at Amazon Street,
Plot No. 3011, Cadastral Zone A06, Mai-
tama, Abuja (purchased in December
2022 for N500 million; enhanced value:
N5.95 billion).

Two-winged storey building at No. 3,
Onitsha Crescent, Area 11, Garki, Abu-
ja(formerly Harmonia Hotels Limited),
purchased in December 2018 for N7 bil-
lion.

Plot 683, Jabi District, Cadastral Zone
B04, Abuja, comprising a five-storey
building now operating as Meethaq Ho-
tels Ltd. with 53 rooms and suites (pur-
chased in September 2020 at carcasslevel
for N850 million, with an additional N300
million paid to take possession; current
value: N84 billion).

Property No. 3130, Cadastral Zone
A04, Asokoro District, Abuja, compris-
ingterraces, purchased in January 2021
for N360 million.

Meethaq Hotels Limited, No.3Rhine
Street, Maitama, Abuja, with 15 rooms
(purchased in February 2018 for N430
million; current value after rehabilita-
tion: N12.95 billion).

Plot No. 1241B, Asokoro District (No.
11A Yakubu Gowon Crescent), Abuja,
purchased in July 2021 for N325million.
|

For those in office today,
thelessonis that after their
tenure in office, they will
come to understand the
axiom and time-tested
aphorism that nothing lasts
forever and that power still
remains transient

Shop No. C82, Citiscape-Shariff Pla-
7a, Plot 739, Aminu Kano Crescent, Wuse
II, Abuja, purchased in March 2024 for
N120 million.

No. 4 Ahmadu Bello Way, Nasarawa
GRA, Kano, purchased in December
2022 for N300 million.

Plot 157, Lamido Crescent, Nasarawa
GRA, Kano, purchased in July 2019.

Plaza, commercial toilets, laundry;
warehouses, and tanks adjacent to
Birnin Kebbi Market, valued at N100
million.

One hundred hectares of land along
Birnin Kebbi-Jega Road, purchased in
2020 for N100 million.

Four-bedroom bungalow at Gesse
Phase, Birnin Kebbi, purchased in 2023
for N101 million.

Shops A36 and B3, Vegas Mall, Wuse
11, Abuja, purchased in July 2023 for N153
million.

No. 26, BabbiDrive, BUA Estate, Abu-
ja, purchased in 2022 for N136 million.

No. 27, Efab Estate Avenue, 5th Ave-
nue, 59th Crescent, Gwarinpa, Abuja,
purchased in January 2016 for N120
million.

Four-bedroom bungalow with two-
room boys’ quarters at No. 10B, Doka
Crescent, Abakpa GRA, Kaduna, pur-
chased in January 2018 for N40 million.

Plot No. 13, Ipent 7 Estate, Karsana
District, Abuja, purchased in June 2018
for N85 million.

Duplex with boys’ quarters at No. 12
Yalinga Street, off Adetokunbo Ademo-
laCrescent, WuseIl, Abuja, purchased in
October 2018 for N150 million.

Warehouse shops B40 and B46, Wuse
Market, Abuja, purchased in July 2020
for N50 million.

Twin houses at Zone E, Apo Legisla-
tive Quarters, Plot 14014, Gudu District,
Abuja, purchased between February
and May 2017 for N250 million.

Properties acquired by Khadimiyya
for Justice & Development Initiative,
Academic Garden City; Birnin Kebbi,
Nine unitsof three-bedroom bungalows.

Three units of two-bedroom bunga-
lows.

5.4 hectares of land (acquired be-
tween February and September 2023
for N187 million).

Rayhaan University; Kebbi State per-
manent site —IN56 billion.

Also seized were several other prop-
erties in Kebbi State.

Properties in Kano State; Zeennoor
Hotel, Kabuga Satellite Town, Kano,
with 131 rooms—N11.2 billion.

Zeennoor Mosque, Kabuga Satellite
Town, Kano — N84 million.

Zeennoor Old Hotel Building — N280
million.

Rayhaan Hotel, opposite Aminu
Kano Teaching Hospital, Kano, compris-
ing more than 50 rooms — N2.24 billion.

Rayhaan Gym, opposite Rayhaan
Hotel, Kano—N1.225 billion.

The judge ruled that Malami, mem-
bersof hisfamily;and companieslinked
totheassetsfailed todislodgethe EFCC’s
allegation that the properties were ac-
quired with proceeds of unlawful activ-
ities.

The court held that the issue before
it was not ownership of the properties
but the legitimacy of the funds used to
acquire them.

Following the judgment, 48 proper-
ties were ordered forfeited, while the
court discharged the interim forfeiture
order in respect of the remaining nine
assets.

Allof theseunder a government, that
pretended to fight corruption and kill
the scourge before it finally Killed the
country.

Buhari had on January 25, 2019,
about 29 days before the presidential

election, suspended Onnoghen from
office as the CJN and swore in Justice
Tanko Muhammad, to take over the
leadership of the judiciary over cor-
ruption allegations. He was accused
of failing to declare currencies that are
peanut money when compared with
Malami’s illegal acquisition in office.
What an irony!

Malami undermined the very consti-
tution he swore to uphold and shirked
his responsibilities of ensuring compli-
ance with the law.

It is on record that for eight years,
Malami’s office could not successfully
prosecute any high-profile corruption
case. The Onnoghen case was simply
a ploy to replace Onnoghen for a more
pliable CJIN to supervise the election.

Malami as minister was accused of
seizing cases from original prosecutors
whenever he likes in the hope of steer-
ing them, as widely believed, toward a
predetermined end.

One such case that readily comes
to mind was that of notorious kidnap
kingpin, Hamisu Bala, popularly known
as Wadume. He was arrested in Abuja
in 2019.

Reports said that Malami, who took
over the case in June 2020, controversial-
ly amended the charges brought against
Wadume to exempt soldiers who were
suspected to have wasted the lives of
some policemen to facilitate Wadume’s
escape.

Wadume’searly release after serving
a light sentence makes mockery of the
administrative justice system in Nige-
ria, and this is no thanks to Malami.

For those in office today, the lesson
is that after their tenure in office, they
will come to understand the axiom and
time-tested aphorism that nothing lasts
forever and that power still remains
transient!

Adeleke: A Governor At The Heart Of Osun

GOKE AWOYEMI

Thave had the challenge and privilege
of profiling notable state actors in
Osun State, leading to the discovery
that Governor Ademola Nurudeen
Jackson Adeleke is at the heart of the
people of Osun State. He was born 66
years ago into the family of the late
labour activist, Raji Ayoola Adeleke,
whowaslaterelected into the Nigerian
Senate duringthe Second Republic, un-
der the tutelage of the late sage, Chief
Obafemi Awolowo. His elder brother,
Senator Isiaka Adetunji Adeleke, was
the first executive Governor of Osun
State. This background must have
propelled and prepared him for the
arduous task of running a State.
Butwhen herealized that the opera-
tional strategy inherent in All Progres-
sive Congress isalways undemocratic
during primary elections, he crossed
over to the People’s Democratic Par-
ty and defeated the candidate of the
ruling party in 2017 torepresent Osun
West in the Senate. He performed the
same feat in 2018 by trouncing the
incumbent party (APC) gubernato-
rial candidate, Adegboyega Oyetola,
before the electoral umpire declared
the election inconclusive, ordered a
rerun election, which a former com-
missioner foreducation, whoserved in
Oyetola’s cabinet publicly described as
a“‘sortout” exerciseagainst Governor
Adeleke at arally heralding his cross-

over to the Accord Party last June.

Adeleke’s family frequent
electoral success istraceabletostrong,
formidable, and indivisiblefamily sup-
portbase. Added tothisisthegood-will
built over decades, and the deep pock-
et of Dr. Deji Adeleke, who told the
duo of Governor Ademola Adeleke
and Deputy Governor Kola Adewusi
after the 2022 victory to go out there,
impress Osun people with excellent
performance, warning them against
bringing people that would do business
with tax payers’ money into govern-
mentand if “youmessup,Iwillbethe
first person to address a World Press
Conference denouncing you because
youhaveno godfathertomakereturns
to”.

While Governor Adeleke is always
racking his brain on how to make
every minute enjoyable after a day’s
hard work, the opposition is always
busy plotting evil. In April, Governor
Adeleke’s son, a singer; a.k.a. BRed,
staged a trumpet-blaring concert at
Technical College, Osogbo that at-
tracted youths. Lekan Ijiwoye, the
fun-loving Chairman, Ife Ooye LCDA,
had visited me earlier in the evening
on his way to the concert venue; he
even impressed me that he was going
tohang-out with the organizers before
the event Kicked off. Itold him that I
would join them later, but I never did,
because I am no longer a youth. A

few days after the successful outing,
and sensing that the concert was a
heart-winningevent, capable of boost-
ing Governor Adeleke’s political ma-
chinery B-Red’slife wasatstake. When
he publicly alleged a threat to his life,
led by anotorious opposition thug, the
State Police Command reacted speak-
ingfromtwosidesof themouth. While
the Command promised to investigate,
theyalsoat the sametimemadeastate-
ment labeling B-Red as alarmist.

The renowned singer was vin-
dicated when members of Accord
Party suddenly became targets, and
were shot dead in Ikire, Esa-Oke,
Tlobu and Aisu, while Hon. Asimiyu
Ajibola, Accord Party Chairman,
Osogbo LGA was chased, repeatedly
shot,andrushed to Uniosun Teaching
Hospital. If governance is about ser-
vice delivery, why do you have to Kill
Ppeople you intend to govern and uplift
from the shackles of poverty? Ihave
always been an advocate of part-time
lawmaking in Nigeria, because of the

|
Impress Osun people
with excellent
performance; you
have no godfather to
make returns to

humongous salary and remuneration
accruable to our legislators.

Nigeria First Lady; Oluremi Tinu-
bu, during her tenure in the Senate,
as an insider; was allegedly quoted to
have said that “a lot of money goes
into the Senate”. The statement was
both revealing and inspiring. But
upon assumption of office alongside
the husband, we have not seen mea-
sures put in place to reduce the spoils
of office. If thisisdone, it willnot only
make the officeless attractive, but will
improve Nigeria’s deteriorating inse-
curity by reducing the blood-letting in
the post-colonial election in Nigeria.

It is also important to note
that all the shenanigans, prompted
by the controversial court judgment,
ambushed by the opposition, which
resulted into February 17th 2025 may-
hem in Osun State, would have been
met by “were 'anfinwo were”, trans-
lated to mean, “we cure madness
with madness” if ex-Governor Rauf
Aregbesola, whom Ihave known since
his days as Lagos State Works Com-
missioner; or Senator Iyiola Omisore,
whom I'havealsoknown forabout half
a-century, were to be in the saddle in
Osun. Though cheated by his height,
Omisore is afire-brand in every sense
of the word. In 1996, when he first
unveiled his gubernatorial ambition,
and I wanted to represent Ife East in
the House of Assembly; he would tell

who cared to listen at stakeholders’
meetings that “tinkanba le kokoko,
mionisa”, translated tomean, “if the
situation becomes very tough, and dif-
ficult, I won’t run away”’ He is a dyed-
in-the wool person, whose beliefs and
actions remain unshakable no matter
how much influence exerted on him.
It is these characteristic traits that
prompted the Osun APC elders’ Cau-
custodisqualify all the eight aspirants
in order to abort Omisore’s ambition.
If they are saddled with the same task
tomorrow, they will still come out with
same result. During Rauf Aregbeso-
la’s tenure, when pensioners were
stagingapeaceful protest overnon-pay-
ment of their statutory benefits, “state
boys” accosted, flogged them and they
fled to their different houses, never to
return to the streets again.

Governor Ademola Adeleke,
anentertainerparexcellence, with his
admirable dancing steps, which is en-
demic in the family; as David Adeleke
(aka Davido), who has put Nigeria on
a global map, does not instil fear into
the minds of his people. No governor
could rival his massive infrastructur-
al development since the creation of
Osun. Hepreaches peaceandlove,and
because people never believed gover-
nance could be this impactful, he has
permanently pictured himself in the
hearts of the good people of Osun
State.
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Flames emerge from a wildfire in San Martin de Valdeiglesias, Avila, Spain, on Sunday

ldfires advanced

towards the out-

skirts of the histor-

ic French city of

Bordeaux, at the heart of the

country's winelands, on Sun-

day as France and Spain battled

blazes that have already forced

the evacuation of hundreds of
thousands of people.

About 220,000 people have
been evacuated in France,
while in Spain more than 75,000
people have had to leave their
homes and around 30,000 more
ordered to shelter in place, au-
thorities said.

In France, fires have ravaged
the Cap Ferret peninsula on the
Atlantic coast, a popular tourist
destination, and spread through
areas surrounding Bordeaux,
where firefighters were trying
toprevent the flames fromreach-
ing the regional capital.

"The fire is about 15 kilome-
tres away from the entry points

Wildfires Threaten Bordeaux As
France, Spain Battle Blazes

tothemain city," Bordeaux May-
or Thomas Cazenave said on
Sunday, while Interior Minister
Laurent Nunez said on X that
the situation remained difficult."

Footage released by French
police showed officers knocking
on doors at night in the munic-
ipalities of Marcheprime and
Cestas to evacuate homes, one
by one.

In Spain, Prime Minister Pe-
dro Sanchez visited fire-hit ar-
eas in Avila, one of three central
provinces affected by major blaz-
es alongside Madrid and Toledo,
where more than 45,000 hectares
(111,000 acres) have burned.

A separate blaze in Spain's
eastern Castellon province has
ravaged over 4,300 hectares, re-
gional authorities said.

"The fire is out of control, it's
very difficult to extinguish from
atechnical standpoint, especial-
ly because of the adverse weath-
er conditions that will continue
throughout the day;" the regional
leader of Valencia Juanfran Pe-
rez told reporters near the site.

The wildfire has entered the
Sierra de Espadan natural park
containing large forests of pine
trees and cork oaks.

The fires are the latest di-
sasters linked to prolonged
droughtand successive heat-
waves that scientists say have
been intensified by climate
change.

In both Bordeaux and Avila,
July high temperatures have
averaged 32 degrees Celsius (90
degrees Fahrenheit), almost 6

C above the month's normal
high between 1961 and 1990, ac-
cording to the Reuters Climate
Monitor.

Under the European Union's
civil protection mechanism,
Greece and Italy have each sent
two Canadair firefighting air-
craft to Spain, while Portugal
has deployed more than 100
military personnel along with
equipment.

Two more planes will arrive
"as soon as possible" from Tur-
key; the Spanish interior minis-
try said on X.

Sanchez said his government
would on Tuesday declare a civ-
il protection emergency for the
central provinces plagued by the
wildfires, unlocking additional
recovery funding.

Iran Will Halt Attacks As Long As US Maintains Pause, Says Source

Iran will halt its own attacks
as long as the United States
maintains its latest pause on
air strikes, a senior Iranian of-
ficial told Reuters on Sunday,
after President Donald Trump
abruptly called off his two-week-
old bombing campaign.

After 13nights of intensifying
US. air strikes on Iran, the Pen-
tagon abruptly suspended the
campaign late on Friday, with
noUS. attacks reported on either
Saturday or Sunday:

Iran, which had been follow-
ing each night of U.S. attacks
with its own strikes on neigh-
bouring countries that host US.
bases, has also so far held fire for
two days.

The U.S. ambassador to the
United Nations, Mike Waltz,

told Fox News on Sunday that
Trump had decided to pause
U.S. attacks to allow more time
for diplomacy:.

"He's giving talks some space,
he's giving it a little bit of room,"
Waltz said, without providing
further details.

The senior Iranian source,
speaking on condition of ano-
nymity;, told Reuters: "Iran’s po-
sition remains ‘attack for attack’:
if the attacks stop, Iran will also
halt its operations. That message
has already been conveyed to the
United States."

The source added: "However,
Iranis prepared tomounta broad
response should the US. launch
another attack."

Asked about the pause, a se-
nior official in Trump'sadminis-

tration said on Saturday that the
president "has always been clear
that his preference is diplomacy;
but he has shown Iran what will
happen if they fail to come to the
table in a serious way."

The senior Iranian source
said Tehran did not hold much
hope that Trump's decision to
pause strikes represented a ma-
jor shift in the US. negotiating
position.

"There is more scepticism
than optimism about the halt in
attacks. The prevailing view is
that the pause is tactical rather
than genuine. Iran has accumu-
lated enough bitter experience
with what it sees as U.S. decep-
tion," the source said.

US. forces had been striking
Iran nightly in what Washington

said was retaliation for Iranian
attacks on shipping in the Strait
of Hormuz. Iran says it aims to
retain control of the strait, the
world's most important energy
shipping route.

The two-week-long U.S. mili-
tary campaign effectively torpe-
doed last month's interim agree-
ment aimed at ending the war
that the United States and Israel
launched in February;

The New York Times and
CNN both reported that Trump
had backed off plans to escalate
the war with even bigger mili-
tary options after concerns were
raised on Friday by some of his
advisers, including over whether
US.missile defence stocks were
running low from protecting US.
bases in the region.

Israeli Settlers Set Fire To West Bank Mosques After Deadly Clash

Israeli settlers attacked Palestin-
ian villages in the occupied West
Bank early on Sunday; settingfire
to two mosques and scrawling
graffiti on buildings, Palestinian
officials said.

The attacks followed an inci-
dent on Friday when four Pales-
tinians and two Israeli soldiers—
one of them acting as a security
coordinator for a nearby Israeli
settlement — were Killed when
a crowd of Israeli settlers, some
armed, approached the Palestin-
ian village of Tal, southwest of

Nablus.

Duringthe incident, villagers
came out of their homes to con-
front the settlers and a stand-off
ensued, with video appearing
to show one of the Palestinians
grabbing a settler's weapon. Pal-
estinian local authorities say the
settlers provoked the violence.
The Israeli military said shots
were fired by both sides.

The incident was the latest in
a growing series of clashes in-
volving settlers in which dozens
of Palestinians have been killed

this year and hundreds wounded,
accordingtofiguresfrom the UN.
and the Palestinian Authority.

Prime Minister Benjamin
Netanyahu, facing an election in
October, ordered a major secu-
rity operation against what he
described as terrorism against
Israeli civilians, reinforcing units
in the West Bank and cancelling
leave.

Members of his government,
including the farright finance
minister, Bezalel Smotrich, have
called for annexation of the West

Bank, territory Israel captured in
the 1967 Middle East war.

In an apparent reaction to the
deaths of the Israelis, settlers
carried out a series of attacks on
Palestinian villages in different
areas of the West Bank in the
early hours of the morning, Pal-
estinian officials said.

Abdel Azim Wadi, head of
the village council in Qusra,
southeast of Nablus, said settlers
had torched a newly completed
mosque in his village early on
Sunday:

Ugandan Diplomat Otunnu Joins Race
To Become Next UN Head

Ugandan diplomat, Olara Otun-
nu, has joined the contest to be-
come the next secretary-general
of the United Nations, the sev-
enth contender to succeed Anto-
nio Guterres when he steps down
at the end of this year.

Otunnu, a former UN un-
der-secretary-general who served
as a special representative for
children and armed conflict,
was nominated by Uganda in a
letter on Friday to the presidents
of the UN General Assembly and
Security Council.

At 75, he is the oldest of the
current candidates for the role,
which Guterres has held for two
five-year terms.

Guterres' successor faces the
task of revitalising an organisa-
tion in crisis and declining stat-
ure that is under increasing pres-
sure to reform a bloated, costly
bureaucracy and cut duplication
across its many agencies.

In his vision statement,
Otunnu stressed the need to
continue institutional reforms
and said he would give immedi-
ate priority to efforts to help end
major international conflicts.
He also pledged work to estab-

lish a body to oversee UN work
on AI and highlighted the need
for climate change action that
does not undermine economic
development.

The other candidates are
Rafael Grossi of Argentina,
director-general of the UN's
International Atomic Energy
Agency; former Chilean Presi-
dent Michelle Bachelet; Rebeca
Grynspan, a former vice pres-
ident of Costa Rica; Maria Fer-
nanda Espinosa, aformer foreign
affairs and defence ministerof
Ecuador; Carolyn Rodrigues-Bir-
Kett, aformer foreign Minister of
Guyana, and Macky Sall, a for-
mer president of Senegal.

The selection process is ex-
pected to start in earnest this
week with straw polls in the
15-nation Security Council
aimed at whittling down the-
field. Other candidates can still
join the race.

Diplomats say there isno obvi-
ous frontrunner, although there
has been a widespread view it is
Latin America's turn to provide
the UN. leader and there has been
support for a first woman in the
job.

Romania Shoots Down Third Russian Drone,
As President Calls Breaches 'Intolerable'

A Romanian F-16 fighter jet pilot
shot down a Russian drone over
the Black Sea, the defence minis-
try said on Sunday; the latest ina
series of breaches of the NATO
member'sairspace that President
Nicusor Dan called "inadmissible
and intolerable".

Romania shares a 650-km (400-
mile) land border with Ukraine
and Russian drones have repeat-
edly violated its airspace during
the more than four-year Ukraine
war. Moscow is now stepping up
attacks on Ukrainian portsacross
the Danube River.

Romania had not destroyed
any of the drones until Friday
when aRomanian pilot was able
tosafely bring one down in an un-
inhabited area. It has now shot
down three drones in as many
days.

"It isinadmissible and intoler-
able for the Russian Federation
to continue violating Romania's
airspace, which is, at the same
time, NATO airspace and Euro-
pean Union airspace," Dan wrote
on X on Sunday.

"Such actions are unaccept-

able, and we treat them with the
utmost seriousness, alongside
our allies," he said.

Moscow made no immediate
public comment on the incidents.

NATO said additional details
of Sunday's incident were under
investigation.

"The shootdowns come as
NATO, Romania, and other na-
tionsactively acquire ground-
based interceptors to enhance
allied and national air defence
capabilities," said US. Army
Colonel Martin ODonnell,
spokesperson for NATO's mili-
tary headquarters.

Dan said Romania had iden-
tified Friday's drone as a Sha-
hed-type unmanned aerial vehi-
cle commonly used by Russian
forces and investigations of those
shot down on Saturday and Sun-
day were ongoing.

Romania's foreign ministry
said it had summoned the Rus-
sian ambassador "following these
repeated violations". And Prime
Minister Ilie Bolojan called the
airspace breaches "unaccept-
able".

US, Japan Join Philippines In South

China Sea Drills
The U.S. and Japan joined the
Philippines in maritime exer-
cises in the South China Sea,
as the Filipino and Chinese
governments traded accusa-
tions following an encounter
between vessels from their
countries in the disputed wa-
ters.

The five-day drills from July
21 to 25 brought together war-
ships, coast guard vessels and
surveillance and fighter aircraft
in operations aimed at improv-
ing interoperability among the
allies, thePhilippine military said
on Sunday.

The exercises were the latest
inaseries of jointdrills that have
expanded in scope and frequency
[in recent years as the Philip-
pines, backed by the US. and Ja-

pan, seeks to push back against
China's sweeping claims over the
South China Sea.

The drills underscored "the
enduring partnership among
the partner nations in promot-
ing peace, stability; and security
in the Indo-Pacific region," the
military said in a statement.

Tt did not disclose the exact lo-
cation of the exercises. Chinese
navy and coast guard vessels
have operated in the area during
previous joint drills.

The exercises began a day
after the Philippines said Chi-
nese Coast Guard personnel had
struck a Filipino sailor with a ba-
ton at the Second Thomas Shoal.
China said Philippine vessels
had attacked first and rammed
Chinese boats.




DAILY INDEPENDENT MONDAY, JULY 27,2026

K3 /Independentngr

W @independentngr

“B www.independent.ng

27

INDEPENDENT

Classified Ads

Make payment to INDEPENDENT Account, type
the material by following any of the samples below,
attach marriage certificate/court Affidavis and send
with evidence of payment to:
independentadvert2020@gmail.com

Call: 08060200365

Email:
independentadvert2020@gmail.com
advert@independentnig.com

Bank Details

lkeja, Lagos State

Lagos Office: 50, Adaranijo Street, Off
Odusanmi Road, Off Wempco Road, Ogba,

Requirement for Change of Name:

Women: Marriage Certificate or Court
Affidavit; Men: Court Affidavit

CHANGE OF NAME

News

EJIKEME OMENAZU,
LAGOS

e Deputy Governor of

agos State and the All

Progressives Congress

(APC) candidate for the

2027 governorship election, Dr.

Obafemi Kadiri Hamzat, has de-

clared that Lagos State requires
experienced leadership.

He also stated that gover-
nance in Lagos cannot be ap-
proached as an experimental
endeavour.

Hamzat stated this during a
consultative meeting with the
leadership and members of the
Lagos State chapter of the Chris-
tian Association of Nigeria
(CAN) at the Senator Oluremi
Tinubu Lagos CAN Secretariat
in Ikeja on Friday; July 24, 2027.

Hamzat, who was in the com-
pany of his running mate, Prin-
cess Damilola Sonayan-James,
and some leaders of the All Pro-
gressives Congress (APC),

stressed that effective gover-

I'll Sign

Death Warrants Of Convicted

Kidnappers If Elected Gov — Hamzat

nance in Lagos demands a deep
understanding of the state's in-
tricacies, likening it to cooking,
where one needs to be familiar
with the kitchen to navigate it
successfully.

He pledged to allocate more
resources to state security, un-
derscoring its paramount im-
portance, and vowed to combat
criminality and deal decisively
with kidnappers.

Hamzat declared, "If anyone
isakidnapper and is caught, the
law is now clear on this.

"Ttis going to be a death penal-
ty, and by your votes, with God's
grace, when I become the gov-
ernor, if any kidnapper is con-
victed to death by the law court,
I will sign their death warrant
because it must be clear that no
human being has the right to
kidnap under the law."

He further emphasized the
need to support the President

in maintaining order and ex-
pressed appreciation for his
efforts.

Highlighting development
and economic growth, Hamzat
noted that over $35 million worth
of world-class production infra-
structure and economic devel-
opment facilities are currently
underway in various parts of
Lagos, contributing to the state's
economic expansion, while oth-
ers are expanding, and compet-
ing with one another because
they are growing.

He stated, "With the present
state of our country's economy
development, our economy is
growing, and the state is now to
support the President to ensure
that results get to the grassroots,
and that is what Lagos is also do-
ing, building infrastructures to
make sure people can move from
one place to another, doing their
businesses with ease."

The purpose of the meeting,
according to Hamzat, was to
share plans and seek support,
emphasising the importance of
understanding Lagos' history
and geography for effective gov-
ernance.

"We must have people who
understand Lagos history and
geography for development to
reach every part of the state."

He expressed concern over
the erosion of cultural values,
lamenting that "We are becom-
ing more European in Lagos,
and it cannot work," and prom-
ised to collaborate with the
Christian community torestore
these values.

Recounting his personal ex-
perience, Hamzat reflected on a
time when integrity and trust
were visibly evident, contrasting
it with the current situation, and
queried, "What has happened to
us as a people?"

Barau's Supporters Petition IGP Over
Terrorism Financing Allegations

AHMAD TIJJANI ABDUL,L
KANO

About 500 Senator Barau I. Ji-
brin’s political aides have peti-
tioned the Inspector-General of
Police (IGP), calling for a thor-
ough investigation into what
they described as a coordinated
campaign alleging that the law-
maker is financing terrorism.

Alhaji Muhammad Salisu
Sarki, the Jarma Kabo, who
also doubles as Sardaunan
Kura, led Barau's loyalist to
address newsmen in Kano, and
dismissed the allegations as po-
litically motivated.

Sarki, flanked by Barau's

supporters, said the petition
became necessary to safeguard
the reputation of the Deputy
Senate President, insisting
that unfounded accusations
of such magnitude should not
be allowed to circulate without
consequences.

"We have formally peti-
tioned the Inspector-General
of Police to investigate those
behind these allegations. Any-
one accusing Senator Barau of
financing terrorism should be
compelled to present credible
evidence. If they cannot, then
those responsible for this smear
campaign must be identified
and brought to justice," he said.

He maintained that Sena-

tor Barau's public record was
incompatible with the accusa-
tions, arguing that the federal
lawmaker had consistently
championed initiatives aimed
at improving security, expand-
ing educational opportunities
and delivering infrastructure
across Kano State and beyond.

According to him, Barau's
interventions include the con-
struction of roads in urban and
rural communities, facilitation
of federal employment oppor-
tunities, provision of boreholes
and sustained financial support
for political aides.

He added that the senator
had also donated vehicles and
motorcycles to religious and

community leaders to enhance
their mobility:

Sarki further cited the estab-
lishment of irrigation dams,
youth empowerment schemes,
livestock distribution pro-
grammes and an energy project
in Bichi serving about 30 local
government areas, alongside
the installation of more than
1,000 solar-powered facilities
across each local government
area in Kano State.

He also credited the Deputy
Senate President with attract-
ing strategic security and edu-
cational institutions, including
a Police Academy in Kabo, 18
university study centres spread
across 13 local government ar-
eas, a Civil Defence Training
School in Gwarzo and an Im-
migration Training School in
Bichi.

SAMUEL OGIDAN,
ABUJA

The Amanyanabo of Elem Kala-
bari, Alhaji Mujahid Asari-Do-
kubo, has called on Nigerian
youths to support President
Bola Ahmed Tinubu's adminis-
tration, urging them to exercise
patience and allow the govern-
ment more time to implement
its development agenda.
Asari-Dokubo made the
appeal while hosting the lead-
ership of the National Youth
Council of Nigeria (NYCN) at
his palace in Eleme, Port Har-
court, ahead of the Council's
National Thanksgiving Service
held at Salvation Ministries.

Support Tinubu, Reject Banditry, Asari-
Dokubo, NYCN Charge Nigerian Youths

The thanksgiving service
was organised to celebrate
recent milestones recorded
by the Council, including suc-
cessful programmes and court
judgments that resolved its pro-
longed leadership crisis.

Speaking during the visit,
the traditional ruler argued that
nations often benefit more from
continuity in leadership than
from frequent political changes.

"I want to call on Nigerian
youths to stand on the right
side of history by supporting
President Bola Ahmed Tinubu.

"In many countries, govern-
ments that are allowed to com-
plete their mandates achieve
more than those whose pro-
grammes are interrupted.
When you meet Mr. President,
he will tell you to give him
more time because the country
inherited enormous challeng-
es. In due course, Nigerians will
begin to see the full impact of
his administration's efforts,"
Asari-Dokubo said.

Meanwhile, the National
Youth Council of Nigeria used
the occasion to issue a strong

condemnation of banditry,
kidnapping and other crimi-
nal activities, describing them
as threats to national develop-
ment and the future of Nigerian
youths.

Addressingjournalists after
the thanksgiving service, NYCN
President, Ambassador Sukubo
Sara-Igbe, expressed concern
over the growing insecurity
across the country, noting that
the actions of a few criminal
elements have continued to
tarnish Nigeria's international
image.

OLD NAME: SUNDAY ADETOYESE
NEW NAME: ADETOYESE SUNDAY
OYEBISI

2027: U3 Youths Hold Summit, Endorse
Tinubu, Oborevwori, APC Candidates

GODDY UMUKORO
ASABA

More than 5,000 youths from
Ughelli North, Ughelli South
and Udu Federal Constituency,
under the umbrella of the U3
Forum, Youth Wing, on Satur-
day, endorsed President Bola
Ahmed Tinubu, Delta State
Governor, Sheriff Oborevwori;
Senator Ede Dafinone, Francis
Waive and all candidates of
the All Progressives Congress
(APC) for the 2027 general elec-
tions.

The endorsement was made
during the U3 Youth Wing 2026
Youth Engagement Summit,
with the theme, "Connecting
Youths to Government Initia-
tives," held at the Emmanuel
Uduaghan Hall, Ovwor-Olomu
in Ughelli South Local Govern-
ment Area of Delta State.

The motion for the adoption
of the APC candidates was
moved by the Youth Leader of
the U3 Youth Wing, Hope Ejiro,
and seconded by the Female
Youth Leader, Sandra Akpogu-
ma, and was unanimously ad-
opted by the youths.

The summit attracted top
APC leaders and government

officials, including Senator
Ede Dafinone, Hon. Francis
Waive, the Special Guest, Mr
Sheriff Oborevwori Jnr.; Na-
tional Chairman of U3, Chief
John Oguma; National Secre-
tary, Hon. Festus Agas Samuel
Mariere; National Publicity
Secretary of U3 and Chief Press
Secretary to the Governor, Sir
Festus Ahon; Chairman of
Ughelli South Local Govern-
ment Council, Dr Lucky Avw-
eromre; APC House of Assem-
bly Candidate, Ughelli North
Constituency II, Chief Joseph
Okoro, APC House of Assem-
bly candidate in Udu, Mr Ben-
jamin Sharta and other party
stalwarts.

In his welcome address,
Hope Ejiro said the summit
was organised to bridge the
gap between young people and
government while promoting
active youth participation in
governance and development.

Delivering the keynote ad-
dress, Dr. Kingsley Akeni said
the government at all levels
were making significant efforts
to create jobs for the youths and
improve the lives of citizens
through infrastructure devel-
opment and human capital in-
vestment.

Kano Gov Wins International Literacy Award

AHMAD TIJJANI ABDUL,
KANO

The Kano State Governor, Abba
Kabir Yusuf, has been honoured
with the International Literacy
and Learning Leadership Award.

The international recognition
adds toKano State's growing pro-
file as a leading centre for educa-
tion reform in Africa, reflecting
increasing global acknowledge-
ment of the Yusuf administra-
tion's investments in improving
access to quality education.

A statement issued on Satur-
day by the Governor's spokes-
person, Sunusi Bature Dawakin
Tofa, explained that the award
was presented by Universal
Learning Solutions (ULS) during
aceremony at the historic Statio-
ners' Hall in the City of London,
United Kingdom, as part of ac-
tivities commemorating the 20th
anniversary of the Jolly Phonics
programme in Africa

Governor Yusuf, who wasrep-
resented at the event by the Emir
of Kano, Muhammadu Sanusi
11, was recognised for what the

organisers described as his bold
leadership in education, partic-
ularly the administration's deci-
sion to allocate 30 per cent of the
state's budget to the sector—one
of the highest education budget-
ary commitments in Nigeria.

According to the organisers,
the award acknowledges the gov-
ernor's sustained investments in
reformsaimed at improving liter-
acy, expanding access to quality
education and creating better
learning opportunities for chil-
dren across Kano State.

Speaking while receiving the
award on behalf of the gover-
nor, Sanusi described education
as the most effective instrument
for social transformation, urging
governments and development
partners to intensify efforts to-
ward ensuring that every child
hasaccess toliteracy and quality
learning.

"Education remains the most
powerful tool for transforming
societies. We must work collec-
tively to guarantee every child's
right to literacy and quality edu-
cation, irrespective of their back-
ground,” the Emir said.
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left), and Blessing, during the funeral service of his wife, Deaconess Bosede Yemisi, held at his residence in Magboro, Ogun State,

on Saturday.
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ross River State Gov-

ernor, Senator Prince

assey Otu, has reaf-

firmed his administra-

tion's commitment to securing

the state's waterways and creat-

ing an enabling environment for
maritime investments.

Otu declared that Cross Riv-
er's coastal corridor remains a
safe and profitable destination for
local and international investors.
The Governor gave the assurance
on Saturday during an inspec-
tion visit to the Calabar Marina
Business Hub, where he toured
the newly introduced MV-Eja, a
ferry owned by SeaExpress, now
operating on the Calabar-Camer-
oon commercial route.

Accompanied by the Commis-
sioner for Transportation, Pastor
Ekpenyong Cobham,; the Special
Adviser on Blue Economy;, Ms.
Melodie Lebo; and other mar-
itime stakeholders, Governor
Otuexpressed delight at the scale
and quality of the investment,
describing it as a clear demon-

Our Waters Safe For Investment, Otu
Assures Maritime Investors

stration of growing investor
confidence in Cross River State.

Henoted that the state's strate-
gic location and expanding blue
economy present enormous op-
portunities for economic growth
and regional trade.

Speaking during the tour; Gov-
ernor Otu lauded the promoters
of the project for choosing Cross
River as their investment desti-
nation despite having opportuni-
ties elsewhere across the globe.
He assured the management of
SeaExpress Transit of the full
support of his administration
in safeguarding the investment
and providing the necessary
government backing to ensure
its success.

"We are proud of this invest-
ment, coming down from the
United States just to invest in
your motherland," the Governor

declared. "You could have chosen
anywhere else, so on that note,
we owe you all the necessary
support as a people and as a gov-
ernment to ensure that this huge
investment is not in vain. We will
continue to provide the enabling
environment for businesses like
yours to thrive."

Addressing concerns over
maritime safety, Governor Otu
reiterated that the protection of
lives, property and investments
remains one of the cardinal re-
sponsibilities of government. He
stressed that his administration
has demonstrated an uncom-
promising stance against crimi-
nality through sustained invest-
ments in security architecture
across the state.

"Security is the core respon-
sibility of government," he stat-
ed. "This administration has

zero tolerance for any form of
criminality. That is why we have
invested heavily in strengthen-
ing security across Cross River.
You have our full backing, and I
assure you that you will never
regret investing in the maritime
sector of our state."

The Governor further seized
the opportunity to invite prospec-
tive investors to take advantage
of the vast commercial opportu-
nities embedded in Cross River's
expansive waterways within the
Gulf of Guinea, particularly the
Calabar-Cameroon trading corri-
dor. According to him, the state's
blue economy remains one of
the most promising frontiers for
commerce, transportation, tour-
ism and regional integration,
with government fully commit-
ted to unlocking its immense
potential.

Conference Of Speakers Hails Badejo-
Okusanya As New NBA President

GODDY UMUKORO
ASABA

The Chairman of Conference of
Speakersof State Legislatures in
Nigeria and Speaker of the Del-
ta State House of Assembly, Rt.
Hon. Emomotimi Dennis Guwor,
has congratulated Mrs. Oyinkan-
sola Badejo-Okusanya, a Senior
Advocates of Nigeria (SAN), on
her election as the new president
of the Nigerian Bar Association
(NBA).

Rt. Hon. Guwor; in a statement

by his Chief Press Secretary, Mr.
Nkem Nwaeke, said the emer-
gence of Mrs. Badejo-Okusanya
was a clear endorsement of her
competence, integrity and com-
mitment to the legal profession.
He described the election as
a reflection of the confidence
the Bar has in her capacity to
lead, reform and unite the legal
profession at this critical time in
Nigeria’s democratic project.
The chairman stated that the
Conference is proud of the new
NBA president’s pedigree and
her reputation for courage, re-

form-driven advocacy as well as
dedication to the rule of law and
judicial independence.

Guwor noted that the values
the new NBA president rep-
resents align with the consti-
tutional responsibility of state
legislatures to deepen democra-
cy, strengthen institutions and
ensure access to justice for all
citizens.

The xhairman specially con-
gratulated serving members of
state Houses of Assembly across
the country who are lawyers and
members of the NBA.

He said: “I congratulate my
colleagues in the 36 state legis-
latures who are members of the
Bar: Your dual role as lawmakers
andlegal practitioners places you
inaunique position to bridge the
legislature and the Bar:

“T urge you to leverage your
professional training to enrich
law-making, defend the rule of
law and strengthen collaboration
between the NBA and state legis-
latures."

The Conference chairman
called on all members of the
NBA and the entire legal com-
munity to rally behind the new
president and her executive
team to advance the associa-
tion’s vision.

SAMUEL OGIDAN
ABUJA

The North West Chapter of APC
Daga Titi Zuwa Titi (APC-DTZT)
has commended Senator Ab-
dulAziz Yarifor what it described
ashis outstanding contributions
to human capital development
and social empowerment across
North West Nigeria, saying his
interventions had significantly
advanced the implementation of
President Bola Ahmed Tinubu's
Renewed Hope Agenda in the
region.

In a statement issued on
Sunday, the group's North West
Coordinator, Engineer Jaafar

Yari Lauded For Advancing Tinubu's
Renewed Hope Agenda In North West

Hassan, said Senator Yari's ex-
tensive investments in educa-
tion, humanitarian assistance
and youth empowerment have
complemented government
efforts to improve the lives of
ordinary Nigerians.
Accordingto the group, Yari's
scholarship programme, which
currently sponsors 2,055 indigent
students drawn from the seven
North West states, stands as one
of the region's most impactful
privately funded educational
initiatives, providing thousands
of young people with access to

higher education and brighter
opportunities.

The statement noted that al-
though Senator Yari represents
Zamfara West Senatorial District
in the National Assembly, his
philanthropic interventions tran-
scend political and geographical
boundaries, benefiting people
across the entire North West
and reflecting a leadership style
rooted in service, inclusiveness
and regional development.

Engineer Jaafar Hassan fur-
ther observed that beyond the
scholarship scheme, Senator Yari

had continued to support vulner-
able communities through vari-
ous humanitarian and empow-
erment programmes carried out
quietly without seeking publicity
or political advantage.

He said, "Many of our broth-
ersand sistersacross North-West
Nigeria have benefited directly
from Senator AbdulAziz Yari's
generosity His decision to ex-
tend his scholarship programme
beyond Zamfara State demon-
strates uncommon patriotism
and an unwavering commitment
to the progress of our region.

NBM Endows N20m Education Fund For
Late Italy South Zonal President’s Son

FRANCIS ONOIRIBHOLO
BENIN

The NBM of Africa Worldwide
hasestablished a N20 million Jef-
frey Osas Iyen Legacy Education
Fund to secure the education of
the late Italy South Zonal Presi-
dent’s son from nursery school
through university:

The fund, which has an initial
endowment of N20 million, was
announced during the presenta-
tion of a N20 million cheque to
the family of the deceased by the
Presidentof NBMof Africa World-
wide, Dr Charles Chimezie, aspart
of activities marking the funeral
rites of thelate Jeffrey Osas Iyen.

In afuneral oration delivered
inhonour of the deceased, the or-
ganisation described Iyen as “a
remarkable leader; devoted hus-
band, loving father and compas-
sionate brother” whose humili-
ty, integrity and selfless service
touched thelives of many people.

The Pan-African and human-

itarian organisation said the
establishment of the education
fund was a lasting expression of
its commitment to the welfare
of the families of its members,
particularly in times of grief
and loss.

According to the NBM of Af-
rica Worldwide, the fund would
ensure that the late Iyen’s son re-
ceives uninterrupted education
from nursery school to university,
thereby transforming the mem-
ory of his father into a lasting
legacy of hope and opportunity.

The NBM of Africa World-
wide extended its deepest con-
dolences to the widow, son and
other members of the Iyen fami-
Iy, assuring them of its unwaver-
ing love, support and solidarity
during the period of mourning.

It said the gesture reflected its
belief that compassion was best
expressed through action, adding
that the late Iyen’s name would
continue to be remembered
through education, hope and
service to humanity.

Oyebanji's Health Reforms Delivering
Better Care — BAO Grassroots

YAQOUB POPOOLA

A political support group,
BAO Grassroots Support for
President Bola Tinubu, has
commended Governor Biodun
Oyebanji of EKiti State for what
it described as the remarkable
transformation of the health
sector in the state through sus-
tained investments in health-
care infrastructure, workforce
development and access to qual-
ity health services.

The group, in its monthly
assessment of the implementa-
tion of the Oyebanji adminis-
tration's six-pillar agenda, said
the governor's commitment to
strengthening the health system
had translated into measurable
improvements in healthcare de-
livery and better health outcomes
for the people of the state.

In a statement jointly signed
by its state Coordinator, Prince
Tunji Ogunlola, and Director of
Publicity, Mr. Odunayo Ogunmo-
la, the groupnoted that Ekitihad
emergedasone of Nigeria'slead-
ing states in health sector perfor-
mance, citing major improve-

ments in primary healthcare,
secondary and tertiary health
services, and health insurance
coverage.

According to the group, the
progress recorded in the sector
reflects Governor Oyebanji's
prudent management of state
resources, strategic prioritisa-
tion of healthcare and effective
utilisation of the improved fiscal
space available to states under the
administration of President Bola
Ahmed Tinubu.

The group also praised the
Commissioner for Health and
Human Services, Dr. Oyebanji
Filani, for providing visionary
leadership and technical exper-
tise that had positioned EKkiti as
a national reference point for
health sector reforms.

It noted that Dr. Filani's con-
tributions had earned national
recognition, culminating in his
re-election as Chairperson of the
Nigeria Health Commissioners
Forum, a development the group
described as a testament to Eki-
ti's growing influence in shaping
health policy and reforms across
the country.

Adebomi Floats Free Medical Outreach

YAQOUB POPOOLA

As part of its contributions to
the 25th coronation anniversary
of the Arinjale of Ise-EKiti, Oba
Adetunji Ayodele David Ajayi ,
the Sunday Ebenezer Adebomi
Platform, is set to provide free
medical services to elderly resi-
dents of Ise-EKiti.

The outreach, themed, Med-
ical Outreach for the Aged,, is
scheduled to start on Wednesday;
July 29, in Ise-EKiti.

Speaking on the programme,
the convener and former gov-
ernorship aspirant of the All
Progressives Congress (APC),
Capt Sunday Ebenezer Ade-
bomi, (retd), said the outreach is
his way of honouring the mon-
arch’s legacy of service and to
give back to the community that
raised him.

The event is expected to draw
traditional rulers, community

leaders, health professionals and
hundreds of beneficiaries from
across Ise-EKiti and environs.

The APC chieftain said the
initiative is borne out of the be-
lief that “our elders deserve care,
respect and good health.”

Thefree medical servicestobe
offered include general check-up,
blood pressure and blood sugar
tests, eye screening, dental care,
medication and health counsel-
ling.
He noted that the gesture is
aimed at improving the health
and wellbeing of senior citizens
who often face challenges access-
ing quality healthcare.

The Adebomi Platform stated
that the outreach aligns with its
commitment to 'Caring for Our
Elders... Honouring Their Leg-
acy' mantra while supporting
government efforts to improve
healthcare delivery at the grass-
roots.
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credit growth stood at 25 percent.

While the latest figures indi-
cate that banks and other finan-
cial institutions are gradually
increasing lending to business-
es, the pace remains significant-
ly below the levels recorded in
2024, when private sector credit
expanded by an average of 48 per-
cent year-on-year following the
sharp depreciation of the naira
and the revaluation of foreign
currency-denominated loans.

The CBN data covers credit
extended across the financial
system, including deposit mon-
ey banks, development finance
institutions such as the Bank of
Industry, microfinance banks,
non-interest banks and direct
lending by the apex bank.

Financial analysts said the
modest improvement reflects
cautious lending by financial in-
stitutions as high interest rates
continue to discourage borrow-
ing by businesses already grap-
pling with elevated operating
costs.

The development comes as
the CBN has repeatedly reaf-
firmed that restoring price sta-
bility remains itsforemost policy
objective.

Faced with stubborn infla-
tionary pressures, the Monetary
Policy Committee (MPC) has
maintained a restrictive mone-

High Rates,

tary stance, keeping benchmark
interest rates elevated to tame
inflation and anchor inflation
expectations.

Although inflation has mod-
erated considerably from its 2024
peaks, policymakers remain
wary of fresh upside risks that
could reverse recent gains.

One of the biggest concerns
is the renewed pressure from en-
ergy prices.

Dangote Petroleum Refinery
recently raised its ex-depot petrol
price by N140, taking it to N1,215
perlitre, a development analysts
believe could trigger another
round of increases in pump pric-
es nationwide.

Higher petrol prices are ex-
pected totranslate into increased
transportation costs, higherlogis-
ticsexpensesand moreexpensive
production costs across several
sectors of the economy.

Economists warned that such
cost-push pressures could com-
plicate the CBN'’s inflation fight
by feeding into consumer prices
at a time when households are
already battling weak purchas-
ing power.

Beyond domestic factors,
persistent geopolitical tensions
in the Middle East continue to
threaten global crude oil supplies,
raising concernsabout sustained

Govt Borrowing Threaten Private Credit Recovery

increases in international oil
prices.

Should crude prices remain
elevated, Nigeria may face re-
newed pressure on domestic
fuel prices despite increased lo-
cal refining capacity, potentially
reignitinginflationary pressures.

Analysts believe these devel-

opmentsreduce thelikelihood of
an early shift toward monetary
easing.
Instead, the CBN is expected
toretain itstight policy stance for
longer; keeping borrowing costs
elevated and limiting demand for
new loans.

The prolonged period of high
interest rates is therefore expect-
ed to remain a major constraint
on stronger private sector credit
expansion.

Businesses, particularly man-
ufacturers and small and medi-
ums-sized enterprises, have re-
peatedly expressed concerns that
high financing costs are eroding
profitability and discouraging
investment.

With lending rates remain-
ing at historically elevated lev-
els, many firms have postponed
expansion plans, while others
have scaled back borrowing to
preserve cash flow:

Analysts noted that although
banks remain well-capitalised

and Iiquid, loan demand has
weakened considerably because
many businesses are unwilling
to take on expensive debt amid
economic uncertainty.

Beyond high borrowing costs,
economists also expressed con-
cern over the rapid increase in
government borrowing, which
they say is crowding out private
investment.

According to the CBN data,
credit extended to the govern-
ment surged by an impressive
85 percent year-on-year to N40
trillion in June 2026.

The pace of government bor-
rowing far exceeded growth in
the country’s monetary aggre-
gates.

Broad money supply (M3)
and narrow money supply (M2)
both expanded by only about 14
percent year-on-year over the
same period, underscoring the
government’s increasing appetite
for domestic financing.

Market observers warned
that the strong preference for
government securities by finan-
cial institutions could reduce the
amount of funds available for
lending to the productive sectors
of the economy.

Government borrowing is of-
ten viewed as less risky because
treasury instruments provide

attractivereturnsbacked by sov-  ing investment and limiting the

ereign guarantees. private sector’s contribution to
Consequently, banks may economicrecovery

find it more profitable to invest Analysts believe that stron-

in government securities than  ger credit growth will ultimately

to extend credit to businesses,
particularly in an environment
characterised by elevated credit
risks.

Economists argued that this
crowding-out effect could weak-
en private investment, reduce
job creation and ultimately slow
economic growth.

They also warned that sus-
tained fiscal borrowing carries
inflationary implications, par-
ticularly if financed through
expansion in liquidity:

According to analysts, rising
government borrowing could
dilute the effectiveness of the
CBN’smonetary tighteningmea-
sures by injecting additional 1i-
quidity into thefinancial system,
thereby sustaining inflationary
pressures.

The latest figures therefore
highlight the difficult balancing
actfacing monetary authorities.

On one hand, the CBN must
maintain tight financial condi-
tions to ensure inflation contin-
ues on a downward trajectory.

Ontheotherhand, excessively
restrictive monetary policy risks
suppressing credit growth, slow-

depend on a combination of sus-
tained disinflation, improved
macroeconomic stability and
lower interest rates.

They added that fiscal dis-
cipline would also be critical,
noting that reducing the gov-
ernment’s reliance on domestic
borrowing would free upmorefi-
nancial resources for businesses
and support stronger economic
expansion.

For now, however; the outlook
remains cautious.

While June’s improvement
in private sector credit signals
that lending activity is gradually
recovering, economists believe
the pace is unlikely to accelerate
significantly unless inflation
moderates further, fuel price
pressures ease and monetary
policy eventually shifts toward
accommodation.

Until then, Nigeria’s private
sector is expected to continue op-
eratingunder tightfinancing con-
ditions, with elevated borrowing
costsand aggressive government
debtissuancelikely toremain the
dominant factors shaping credit
growth in the months ahead.

CONTINUED FROM P1

The initiative, which Dai-
ly Independent gathered is
a key pillar of the newly
launched Payment System
Vision (PSV) 2028, under-
scores the growing concern
of the apex bank that the
extraordinary expansion
of electronic payments is
creating a correspondingly
larger target for cybercrim-
inals and fraudsters.

The proposed centre is
expected to become a cen-
tral component of Nigeria’s
emerging payment-security
architecture, bringing stake-
holders together to monitor
payment activities, identify
suspicious transactions, in-
vestigate cyber threats and
facilitate rapid responses to
security incidents.

The move comes as Nige-
ria’s digital payment ecosys-
tem reaches unprecedented
levels, with the value of dig-
ital payment transactions
hitting about N1.2 quadril-
lion (around $880.51 billion)
by the end of 2025, compared
with approximately N395
trillion in 2022.

At the same time, active
Point-of-Sale (PoS) termi-
nals have climbed to 5.9 mil-
lion, while financial inclu-
sion has risen to 74 percent.
The CBN has set a target of
95 percent financial inclu-
sion by 2028.

For the apex bank,
however, the phenomenal
growth of digital finance
comes with a major chal-
lenge: how to ensure that
the systems facilitating in-
creasingly large volumes of
transactions remain secure,
resilient and trusted by con-
sumers.

The CBN has acknowl-
edged that technology does
not only accelerate transac-
tions; it can also accelerate
the scale and speed of finan-
cial losses when systems are
compromised.

CBN Boosts Cyber Defences With New Security

“What happens with tech-
nology and innovation is
that it increases the velocity
of thelosses,” the regulator
explained, highlighting the
potentially greater financial
consequences of attacks on
electronic payment systems
compared with traditional
payment channels.

Security Becomes Core Of
Payment Reform

The proposed Payment
Security Operations Centre
is therefore being positioned
as part of a fundamental
shift in the CBN’s approach
to payment infrastructure.

Rather than leaving se-
curity largely to individual
financial institutions and
payment operators, the new
framework seeks to create
stronger coordination
across the entire ecosystem.

Under the arrangement,
banks, fintech companies,
payment service providers,
regulators and law enforce-
ment agencies would work
within a coordinated se-
curity framework capable
of identifying threats and
responding to them more
rapidly.

The initiative is particu-
larly significant as Nigeria
increasingly moves towards
a cash-light economy, with
digital channels becoming
central to retail transac-
tions, business payments,
government disbursements
and financial services.

The CBN believes that
safeguarding the payment
infrastructure is critical to
maintaining public confi-
dence and ensuring that the
rapid digitalisation of the
economy does not expose
consumers and businesses
to disproportionate finan-
cial and cyber risks.

The security architecture
is also expected to contrib-

ute to the CBN’s target of
achieving 99.999 percent
system availability by 2028
while reducing transaction
failures to virtually zero.

‘Security By Design’ Takes
Centre Stage

The Payment Security
Operations Centre forms
part of the wider Payment
System Vision 2028, which
officially took effect on June
1, 2026, under the theme,
‘Empower People, Connect
Markets and Grow the Econ-
omy.’

Unlike earlier pay-
ment-system roadmaps,
the new three-year frame-
work places cybersecurity
and resilience at the heart
of payment infrastructure
development.

The CBN is adopting what
it describes as “security by
design”, meaning that secu-
rity considerations must be
incorporated into payment
products and infrastructure
from the development stage
rather than being treated as
an afterthought.

The approach could have
significant implications for
banks, fintechs and other
payment operators, as new
innovations will increasing-
ly be expected to meet secu-
rity and resilience require-
ments before being deployed
at scale.

The regulator is also
pushing for full interop-
erability among payment
service providers, allowing
different payment platforms
to communicate seamlessly
while maintaining robust
security standards.

The CBN believes that
achieving this objective will
require closer cooperation
among financial institu-
tions, fintech companies,
payment operators, regula-
tors and security agencies.

Digital Payments Surge Raises
Stakes

The urgency of the ini-
tiative is underscored by
the sheer scale of Nigeria’s
digital payment growth.

From approximately
N395 trillion in transaction
value in 2022, digital pay-
ments surged to N1.2 qua-
drillion by the end of 2025.

The expansion has been
supported by the rapid
deployment of PoS termi-
nals, mobile and internet
banking, fintech platforms,
instant payment systems
and other digital financial
services.

Financial inclusion has
also expanded to 74 percent,
with the CBN targeting 95
percent by 2028.

But the same infrastruc-
ture that brings millions of
Nigerians into the formal
financial system also in-
creases the potential reach
of cybercriminals.

A successful attack on
a major payment platform
can potentially affect thou-
sands or millions of users
within a short period, mak-
ing speed of detection and
coordinated response in-
creasingly important.

This is the risk the pro-
posed security operations
centre seeks to address.

CBN Targets 80% Digital Pay-
ment Adoption

Beyond security, PSV
2028 sets out a broader am-
bition to transform Nigeria
into a more interconnected,
digitally driven payment
economy.

The CBN is targeting
digital payment adoption
by 80 percent of Nigerian
adults, while simultaneous-
ly strengthening consumer
protection and financial
literacy.

The roadmap also priori-
tises stronger cross-border
payment infrastructure,
emerging technologies such
as artificial intelligence,
open banking and greater
interoperability among pay-
ment systems.

Another major objective
is to position Nigeria as Af-
rica’s leading regional pay-
ment and settlement hub.

The CBN plans to deep-
en regional integration
through initiatives such as
the Pan-African Payment
and Settlement System
(PAPSS), while promoting
greater interoperability
between payment systems
across African markets.

If successfully imple-
mented, the strategy could
reduce friction in cross-bor-
der transactions, improve
payment efficiency and
strengthen Nigeria’s posi-
tion in Africa’s emerging
digital financial ecosystem.

Three-Year Roadmap Reflects
Faster Technology Cycle

The decision to limit PSV
2028 to three years also re-
flects the rapid pace of tech-
nological change and the
increasing sophistication
of financial crime.

The CBN noted that the
Payment System Vision 2020
remained operational for
more than a decade, while
PSV 2025 covered five years.

The shorter lifespan of
PSV 2028 is intended to al-
low the regulator to respond
more quickly to emerging
technologies, new business
models and evolving cyber
threats.

This is particularly rel-
evant as artificial intelli-
gence, open banking, digital
identity, embedded finance
and other innovations re-
shape how Nigerians access
and transfer money.

Operations Centre

For the CBN, the chal-
lenge is therefore no longer
simply to make payments
faster, cheaper and more
accessible. It is to ensure
that speed and convenience
do not come at the expense
of security.

Trust Becomes Critical To
Digital Finance Growth

The proposed Payment
Security Operations Cen-
tre ultimately represents
a recognition that the next
phase of Nigeria’s digital
payment revolution will de-
pend as much on trust as on
technology.

With transaction values
already running into the
quadrillions of naira and
millions of Nigerians in-
creasingly dependent on
electronic payment chan-
nels, a major disruption or
widespread fraud incident
could have consequences
extending beyond individu-
al consumers to businesses
and the broader economy.

The CBN’s emphasis on
security by design, system
resilience, interoperability
and coordinated incident
response therefore marks
a significant evolution in
Nigeria’s payment-system
strategy.

The success of PSV 2028
will be measured not only by
how quickly Nigerians can
send and receive money, or
how many people are brought
into the digital financial sys-
tem, but also by how confi-
dently they can use it.

By placing the proposed
Payment Security Opera-
tions Centre at the centre
of itsnew payment architec-
ture, the CBN is sending a
clear message: as Nigeria’s
digital payments economy
grows, protecting the sys-
tem has become as import-
ant as expanding it.
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NPFL: Liman
Joins Barau Ahead
Of Next Season

Kano States-based Barau
Football Club have officially
welcomed Ahmadu Liman
to their ranks as they gear
up for the 2026/27 Nigeria
Premier Football League
(NPFL) season.

The club announced
this in a statement, saying
they are gearing up for the
fast approaching 2016/2027
season of the Nigerian top-
flight.

The talented midfielder,
who previously played for
Niger Tornadoes and Akwa
United, has signed a one-sea-
son deal with the Kano-
based club, with no option
for an extension.

Liman departs Niger Tor-
nadoes after making a nota-
ble impact, having joined the
team early in the season. He
emerged as the club's top as-
sist provider, racking up six
assists and playing a crucial
role in ensuring the team
maintained its NPFL status.

Man City Linked
With Move For
Pedro Neto

Chelsea winger Pedro
Neto is understood to
be among the names on
Manchester City's radar
as they formulate a list of
potential wing targets.

City have looked at
Paris Saint-Germain's
Ibrahim Mbaye and RB
Leipzig's Yan Diomande,
among others.

Tottenham have been
working to agree a deal for
City's Savinho but Enzo
Maresca's side wants a
replacement lined up.

City had interest in
26-year-old Neto prior
to him joining Chelsea
from Wolves for £51m and
Maresca had struck up
a good rapport with the
Portuguese while they
were together at Stamford
Bridge.

Liverpool
Emerge As
Frontrunner To
Sign Barcola

Liverpool have emerged
as the front runner for
Bradley Barcola after
tracking him since April.

The Reds are actively
pushing to make the deal
happen, with Barcola
understood to be open to
the move and prioritizing
Liverpool’s project if an
agreement can be reached
with PSG.

Liverpool are now
awaiting PSG’s stance on
the transfer fee and the
conditions of a potential
deal.

COMMONWEALTH GAMES

NSC Raises Medal Bonuses,
Instant Rewards For Team ngerla

CHIBUIKE CHUKWU

e National Sports
mmission (NSC) has
announced an upward
review of performance
bonuses and instant cash re-
wards for Team Nigeria athletes
competing at the ongoing Com-
monwealth Games in Glasgow,
Scotland.

NSC Chairman, Mallam She-
hu Dikko, disclosed the revised
incentive package, sayingthede-
cision was taken after a meeting
with the Commission's Director
General to further motivate Ni-
gerian athletes in their quest for
podium finishes.

Under the new reward struc-
ture, gold medalists will receive
a total of $10,000, comprising a
$5,000 instant cash reward and
$5,000 paid directly into their
bank accounts. Silver medalists
will earn $5,000 in total, made
up of $2,000 in instant cash and
$3,000 paid into their accounts,
while bronze medalists will re-
ceive $3,000, consistingof a $1,000
instant reward and $2,000 paid
into their accounts

Dikko explained that the
Commission had initially ap-
proved $8,000 for gold medal
winners, with $3,000as an instant
cashrewardand $5,000to be paid
into athletes' accounts. Howev-
er, following his visit to Team

[

NSC Chairman, Shehu Dikko

Nigeria's camp in Aberdeen,
the instant cash component for
gold medalists was increased to
$5,000.

"After meeting the team in
Aberdeen, I decided to increase
the instant cash reward to $5,000
as added motivation for all gold
medal hopefuls," Dikko said.

He also confirmed that all
three Nigerian athletes who
won gold medals on the previ-
ous day have already received
the revised $10,000 reward, con-
trary to earlier reports that they
would receive $8,000. According
to him, the two gold medalists
from Saturday have equally re-
ceived their $5,000 instant cash
rewards, while silver medalists
have been paid $2,000 each as

immediate incentives.

Beyond athletes' rewards,
the NSC chairman announced
a performance bonus of $5,000
for coaches whose athletes win
gold medals at the Games.

Hefurther disclosed that ath-
letes are receiving a daily allow-
ance of $200, while coaches are
paid $250 per day throughout the
competition.

Dikko added that the Com-
mission has also introduced
discretionary bonuses in excep-
tional circumstances, citing the
on-the-spot cash reward present-
ed to Rilwan Idris, which he said
served as additional motivation
before the athlete went on to up-
grade a potential bronze-medal
performance to gold.

AFN Board Member, Onikelu, Confident Of
Nigerian Athletes In Glasgow

CHIBUIKE CHUKWU

The board member of the
Athletics Federation of Nige-
ria (AFN), Samuel Onikeku,
has expressed confidence in
Team Nigeria’s athletics con-
tingent ahead of the start of
track and field events at the
ongoing 2026 Commonwealth
Games in Glasgow today
(Monday; July 27).

Speaking over the week-
end, Onikeku said the qual-
ity of athletes representing
Nigeria, coupled with the
unprecedented support and
motivation from the Nation-
al Sports Commission (NSC),
had positioned the country for
an impressive outing.

According to him, the
leadership of the NSC, under
Mallam Shehu Dikko and
Director General, Bukola Ol-

opade, had created the right
atmosphere for the athletes
to excel on the international
stage.

“I believe these athletes
will surprise the world. The
level of support and motiva-
tion they have received has
been exceptional, and that
gives them the confidence to
perform at their best,” Oni-
keku said.

He highlighted Nigeria’s
strength in the sprints, noting
that having four sub-10-sec-
ond men’s 100m sprinters is
amajor advantage at acham-
pionship of this magnitude.

“As a country, when you
have four sub-10-second
sprinters going into a com-
petition like this, the 4X100m
men’s team should break the
national record now with the
4 sub 10," he added.

The athletics administra-
tor also praised the depth of
talent in the Nigerian team,
mentioning world record
holder Tobi Amusan, rising
sprint sensation Favour Ashe,
400m star Samuel Ogazi, and
experienced sprinter Rose-
mary Chukwuma among the
athletes capable of winning
medals.

“We have Tobi Amusan,
who is a world record holder;
Samuel Ogazi, who is one of
the best in the world right
now, Favour Ashe is back
again, Rosemary Chukwuma,
and many other outstanding
athletes. I can go on and on.

"The athletes selected for
the Commonwealth Games
are the very best Nigeria
has at the moment, and I am
confident they will make the
nation proud.”

S'Falcons Mark WAFCON
Dominance With Jerseys
Showing 10 Stars

Ahead of their opening
match at the ongoing Wom-
en Africa Cup of Nations
(WAFCON) against Malawi
on Tuesday, Nigeria's Super
Falcons debuted a special
commemorative jersey fea-
turing 10 stars around the
Nigeria Football Federation
(NFF) crest during their in-
ternational friendly against
Tanzania, celebrating the
team's unparalleled success
in the Women's Africa Cup
of Nations (WAFCON).

Each of the 10 stars rep-
resents one of Nigeria's
WAFCON triumphs, recog-
nizing the Super Falcons as
the most successful team in
the tournament's history.
The redesigned crest pays
tribute to decades of dom-
inance, during which Nige-
ria has established itself as
the benchmark for women's
football on the African con-
tinent.

The historic jersey made
its first appearance in the
Super Falcons' final warm-
up match ahead of the 2026
WAFCON in Morocco. Ni-
geria marked the occasion

with a 2-1 victory over Tan-
zania, providing a timely
confidence boost as the
team prepares to pursue a
record-extending 11th con-
tinental title.

Nigeria's WAFCON vic-
tories came in 1998, 2000,
2002, 2004, 2006, 2010, 2014,
2016, 2018, and 2024. The re-
markable achievement has
cemented the Super Falcons'
status as the competition's
most decorated side, with no
other African nation match-
ing their record of continen-
tal success.

The unveiling of the 10-
star jersey has been wide-
ly applauded by football
supporters, who view the
design as a fitting tribute
to the team's sustained ex-
cellence and contribution
to the growth of women's
football in Africa.

Beyond commemorating
past achievements, the stars
also symbolise the Super
Falcons' ambition to con-
tinue their legacy as they
set their sights on another
WAFCON triumph in Mo-
rocco.

NWEFE Salutes Ruth's
Commonwealth Games Silver,
Charges Other Lifters

The Nigeria Weightlifting Fed-
eration (NWF) has congratulat-
ed Ruth Asuquo Nyong on her
outstanding silver medal per-
formance in the women's 48kg
event at the ongoing Glasgow
2026 Commonwealth Games.

Nyong lifted a total of 168kg
with her 75 kg lift in the snatch
and 93kg lift in the Clean & Jerk
to finish second behind India's
Mirabai Chanu Saikhom, who
claimed the gold medal with a
Commonwealth Games record
total of 190kg, while Malaysia's
Irene Jane Henry settled for
bronze with 167kg.

Reacting to the achievement,
President of the Nigeria Weight-
lifting Federation, Dr: Ibrahim
Abdul, described Nyong's perfor-
manceasareward formonthsof
hard work, discipline and quality
preparation.

"I am delighted with Ruth
Nyong's silver medal perfor-
mance. She competed with great
determination and showed the
fighting spirit Nigerians are
known for;" the NWF Boss, Ab-

dul said.

"On behalf of the Nigeria
Weightlifting Federation, I con-
gratulate her for making the
countryproud and addinganoth-
ermedal to Team Nigeria's tally"

The NWEF President urged
the remaining Nigerian weight-
lifters to draw inspiration from
Nyong's success as they prepare
for their respective events.

"T want to encourage every
member of our weightlifting
contingent to remain focused
and believe in their abilities.
Ruth has shown that the podium
iswithinreach. Iurgetherest of
our athletes to go out there, give
their best and do the Federation
and Nigeria proud by excelling
in their events."

Dr. Abdul also expressed
appreciation to the National
Sports Commission (NSC), led
by its Chairman, Mallam Shehu
Dikko,and the Director General,
Hon. Bukola Olopade, for provid-
ing the enabling environment
thathas contributed tothe team's
impressive performances.

Boxing: Anthony Joshua Recovers From Setback To Floor Albania's Prenga

CHIBUIKE CHUKWU

British Nigerian former World
Heavyweight boxing champi-
on, Anthony Joshua (AJ), on
Saturday night at the Jeddah
Superdome in Saudi Arabia,
recovered from initial setbacks
toknock out Albanian Kristian
Prenga.

Joshua suffered a surprise

two first round knockdowns
from his opponent.

Prenga had shoved a left
upper cut on AJ in the 20th sec-
ond thatmade him crash to the
canvas and another hook in the
same round brought AJ down.

AdJhoweverrecoveredinthe
2nd round and his trademark
monstrous punch sent Prenga
to a good night sleep as the ref-

ereehad to stop the bout to save
Prenga from any devastating
damage.

There was a photo courtesy
of Getty Photos showing AJ
shouting out for Tyson Fury
as his opponent on Saturday
night, Prenga, could not stand
on his feet for final ringside .

AJwhogothis27th technical
knockout victory of his career

was fighting after he lost two
of his team mates, Ghami and
Ayodele, in a car crash in Nige-
ria where he himself escaped
by whiskers last December:

The pugilist who is a Prince
of Remoland in Ijebu Nigeria
had carried the names of his
twolatefriendsonhischestand
thenames werealso written on
the canvas.

Hehad fought Daniel Dubois
last September and lost before
he broke the jaw of Jake Paul
sending him to hospital from
the ring side ten days before
the car crash in Nigeria.

Fans will not forget easily
that Jake Paul's mother said
publicly that she would not for-
give AdJ for the terrible injuries
caused her son.
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Arsenal's
Zubimendi Is
World's Second
Best Midfielder
— Spain Coach

Luis de 1a Fuente believes
Arsenal’s Martin Zubimendi
isthesecond-bestmidfielderin
the world behind Rodri follow-
ing Spain’s World Cupsuccess.

Rodri captained Spain to
victory over Argentina in the
World Cup final last weekend
and also beat Lionel Messi to
win the Golden Ball, which is
awarded to the best player in
the tournament.

Zubimendi, meanwhile,
made just one substitute ap-
pearance during the World
Cup as he replaced Rodri in
the first half of extra time in
last Sunday’s final.

But despite his lack of
minutes during Spain’s World
Cup campaign, Dela Fuenteis
keen to stress the importance
of the Arsenal midfielder in
hissquad.

Leeds Hit With
Inju Cn31s,

Four Players
Sideline

Leeds United suffered a 3-2
defeat in their first pre-season
game of the summer against
Championship outfit Wrex-
ham on Saturday evening.

Daniel Farke tested his
squad in both halves of the
game, and not too much
should be read into the re-
sult of the game, given it was
Leeds’ first pre-season clash.

Wrexham were also
around a week or two ahead
of Leedsintermsof fitnessas
they started their pre-season
training early to prepare for
the Championship campaign
that starts before the Premier
League.

However, a few big names
were missing from Leeds in
the game, and the club have
a few injuries to sort out be-
fore the start of the Premier

League campaign.

Garnacho
Completes Aston
Villa Move

Alejandro Garnacho has
completed his second move in
as many years after a dismal
debut campaign at Chelsea.
The Argentina international
joined the Blues in a £40mil-
lion move last year but scored
just eight goals in 43 games
across all competitions.

Just one of his goals came
in the Premier League and
the west London club have
now ended the experiment
with the ex-Man United star
after agreeing a season-long
loan deal with Aston Villa.
The 22-year-old has long been
brushed withaccusationsthat
he's arrogant and lacks disci-
pline.

His offfield behaviour
has been commented on at
numerous occasions by Unit-
ed icons wholll certainly feel
vindicated by their remarks
as Garnacho's career hits an-
other bump.

Mourinho Insists Vini Jr. Won't

Vini Jr.

rsenal have suf-
fered a huge
setback in their
quest to bring
Vinicius Junior to the
Emirates Stadium, with
Real Madrid manager Jose
Mourinho opposed to the
sale of the Brazilian super-
star, according to a report.

According to The Ath-
letic, Arsenal want to sign
Vinicius Junior from Ma-
drid in the summer trans-
fer window.

The reliable publication
has claimed that Arsenal
have internally approved
a deal for the Brazil inter-
national winger.

However, Arsenal have
made no contact with Ma-
drid for Vinicius Junior,
who is out of contract at
Los Blancos in the summer
of 2027.

Real Madrid have been

trying to convince Vini-
cius Junior to sign a new
contract for months, but no
new deal is in place.

Los Blancos are already
in talks to sign another
winger, Yan Diomande,
from RB Leipzig.

Madrid have had a bid
for Diomande already re-
jected, but Mourinho’s
side remain hopeful of a
deal.

While some would sug-
gest that Madrid plan to
sign Diomande to replace
Vinicius Junior, according
to The Telegraph, Mourin-
ho wants to keep the Brazil
international winger.

The respected publi-
cation has claimed that
Mourinho has told Madrid
that he wants all of the
current major stars in his
squad next season, and that
includes Vinicius Junior.

Leave Madrid Despite Arsenal Link

‘Jose Mourinho would
oppose Arsenal move for
Vinicius Junior’, reads the
headline in the report.

The report itself has
stated: ‘Jose Mourinho
would oppose Arsenal
signing Vinicius Junior
this summer as the new-
ly returned Real Madrid
manager has told the club
he wants all his big names
to stay’

Mourinho is said to have
‘made it clear to the Real
hierarchy that he wants
all his core squad players
in situ and out of the con-
versation when it comes to
sales’.

Despite the Brazilian
winger being out of con-
tract in 2027, ‘Mourinho
is adamant that he wants
Vinicius, Kylian Mbappe
and Jude Bellingham in
his team’.

This is bad news for Ar-
senal, as Madrid are unlike-
ly to go against Mourinho’s
wishes, even if it means
facing the prospect of los-
ing Vinicius Junior on a
free transfer in the summer
of 2027.

With Madrid already
signing Marc Cucurella,
Denzel Dumfries, Bernardo
Silva and Ibrahima Konate
in the summer transfer
window, Los Blancos’ aim
for next season is clear.

Having endured two suc-
cessive seasons without a
major trophy, Madrid are
going all out to win LaL.iga
and/or the Champions
League in the 2026/27 cam-
paign.

Losing a player like Vini-
cius Junior would be detri-
mental in that quest.

PSG Join Race To Sign
Leipzig's D1omande

PSG are in pole position | |
to sign RB Leipzig’s Yan |
Diomande and evenhad |
personal terms agreed
with the player. However,
Real Madrid's entry into
the picture, however; has
undone all of their prog-
ressand the playerisnow
leaning towards a Real
Madrid switch.

PSG, needless to say,
are fuming at the devel-
opmentandhavenowin- "
tensified their pursuitof ™
Real Madrid’s top target
Rodri, possibly to settle scores.

As reported by Diario AS in
arecent report, PSG want Rodri
this summer and will further in-
tensify contacts and negotiations
in the coming days.

Luis Enrique is said to want
the player in his dynamics no
matter what it costs, and the Pa-
risiens will fight tooth and nail
with Real Madrid in the hope of
creating alast-minute upset.

PSGaresettomaketheplayer
and his entourage a huge offer
that they hope cannot berejected.
Inall probability; it will be a sum
that Real Madrid will not even
look to match, both in terms of
salary and transfer fee.

While PSG will indeed look
to lure Rodri with a massive fi-
nancial offer and an irresistible
salary; Rodri’s move to Real Ma-
drid has never really been about
the money.

Asreported earlier this week,
the Manchester City star is not
concerned by thefinancial specif-
ics of Real Madrid’s offer and is
onlylookingforthe clubtoreach
anagreement. Heiseven willing
to take a cut on his wages to se-
cure the move.

For Rodri, the transfer is
more about returning home to

Spain rather than securing a
bigger role with a bigger payout.
PSG’s efforts, thus, may well go
down in vain as it isnot the play-
er’spreferencetomoveto France
at this point in his career:

As matters stand, Real Ma-
drid are said to have an agree-
ment in place with Rodri on per-
sonal terms and are looking to
conclude talks with Manchester
City at the earliest. The player;
however, will not join the squad
soonasheisexpected toundergo
surgery.

Real Madrid have reached a
total verbal agreement on per-
sonal terms with RB Leipzig’s
highly coveted winger Yan Dio-
mande.

Indeed, according to Fabrizio
Romano, the 19-year-old Ivory
Coast international has given
his definitive green light to the
structural and economic terms
proposed by the Spanish cham-
pions.

It must be remembered that
he had previously agreed terms
with French and European Paris
Saint-Germain back in June.

Now, he has given the green
light to the personal terms of-
fered by Los Blancos, with a five-
year contract until 2031 being
agreed upon by the two parties.

Vincent Kompany was not
abouttoread toomuch into Bay-
ernMunich’s2-1friendly defeat
to SV Wehen Wiesbaden as he
saw theloss as part of prepara-
tions for the next season.

“‘I'm happy we’re back
again. Obviously we still don’t
haveany players here who were
at the World Cup, but it’s an op-
portunity forthe otherplayers,”
Kompany told FCBayern.com.

That was the key message
from Kompany after Bayern
Munich’s first preseason
match. With the majority of
the first-team squad still enjoy-
ingtime off following the World
Cup, this was never going to be
anormal Bayern Munich line-
up or a true preview of what
the team will look like once the
season begins.

Instead, the match was an

opportunity For Bayern Mu-
nich’s young players, fringe
players and returning loanees,
these early friendlies offer a
chance to make an impression
on the new coaching staff. A
strong preseason can potential-
ly changeaplayer’s place inthe
pecking order, while a young
player can use thesematchesto
show that he deserves more op-
portunities with the first team.

Kompany Not Bothered By Pre-Season Loss To Wiesbaden

The result against Wehen
Wiesbaden will quickly be for-
gotten. The more important
question is whether any of
these players can take advan-
tage of the opportunity Kom-
pany mentioned.

By the time Bayern Mu-
nich’s World Cup stars return,
the competition for places will
bemuch tougher. For now; how-
ever; the door is open.

Liverpool's Gomez Suffers Injury In Win Over Sunderland

Andoni Iraola was pleased with
howhisteam played against Sun-
derland as Liverpool Kicked off
its pre-season tour; but the injury
to Joe Gomez was far from wel-
come news

Andoni Iraola was unable to
offer a full diagnosis on the in-
jury that Joe Gomez sustained
against Sunderland, with the
center-back limping off just sev-
enminutes into thefirstsummer
friendly:

But the Reds boss expects to
have Jeremy Jacquet back before
the end of the US tour after the
Frenchman sat out the game in
Nashville with a minor injury
issue being managed.

Gomez appeared to pick upa
muscle injury; butIraola couldn't
offer any further detail when he

was asked by LFCTV about the
setback. The 28-year-old will be
assessed and norisks will be tak-
enmoving forward.

"The worst news straight
away was the injury of Joe,"
Iraola said.

"We were happy because we
were going through all those
trainings without losing any
players, and unluckily for us,
straight away, we have lost Joe."

Jacquet, the Spaniard ex-
plained, will be back soon,
while Alexander Isak, Florian
Wirtz and Ryan Gravenberch
will train with their teammates
tomorrow. They have now ar-
rived in Chicago, wherethe Reds
are based.

Having missed several
months through injury already

this calendar year, Liverpool
took extra care with Jacquet.
His absence was primarily pre-
cautionary.

"He has been training very
well," Iraola said. "He will play
probably the last game of this
US tour"

Giovanni Leoni is still not
available as he comes back from
an ACL injury, while Virgil van
Dijk isnot set to rejoin his team-
mates until they are back in the
UK.

Conor Bradley; Iraclasaid last
week, could yet be out for anoth-
er few months.

It means, around a month be-
fore the new season starts, that
Liverpool looks very light at the
back. Young center-back duo
Mor Talla Ndiaye and Ifeanyi

Ndukwe were excellent
against Sunderland, but
can't be relied on every
week.

Get LFC's 2025/26 sea-
son home and away kits

Iraola and Liverpool
sporting director Richard
Hughes are well aware
that there is more work
to be done this summer:
The clock is also ticking
towards the September 1
deadline.

"Thereareobvioussitu-
ationsthat we know where
we need to sign players,"
Iraola said last week. "A
winger; for example — we defi-
nitely need to sign a winger"

He went on to add: "With the
center-back, with the right-back
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situation, in terms of defensive
depth, we are, I think, very thin
rightnow; soIthink it’sasolution
that we are trying tofind, yes."
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ometimes, a country confronts
scandals that appear discon-
ected: corruption in one in-
stitution, brutality in another,
and questions of legality or account-
ability elsewhere. Each controversy
briefly dominates attention before the
next takes its place. Yet beneath the
shifting headlines, a deeper pattern
may be emerging. Nigeria may be
living through such a moment.

Recent debate has centred on al-
leged corruption, extortion, torture
and degrading treatment in correc-
tional centres; concerns that constit-
uency projects are distorting the fed-
eral budget; controversy surrounding
the purported “Presidential Foreign
Intervention Promotion Council;”
and the reported death of a nurse
at the residence of the Minister of
Works, which requires investigation.

These cases are different and must
be judged on their facts. Together,
however, they raise a fundamental
question: what happens when insti-
tutions concentrate power, weaken
oversight, reward obedience, and blur
responsibility?

The answer is partly illuminated
by one of modern psychology’s most
famous and contested studies: the
Stanford Prison Experiment.

Conducted in 1971 by psychologist
Philip Zimbardo, the experiment
placed twenty-four healthy volun-
teers in a simulated prison and ran-
domly assigned them the roles of
guards and prisoners. Within days,
some “guards” became authoritar-
ian and abusive, humiliating par-
ticipants and imposing arbitrary
punishments. Several “prisoners”
became distressed, withdrawn and
submissive. The study; planned for
two weeks, ended after six days.

The experiment has sincefaced se-
rious criticism over its methodology;
ethics, and the influence of research-
erson participants. Those objections
matter. Yet its broader warning re-
mains compelling: systems do not
merely organise behaviour; they can
shape it.

Institutions determine who pos-
sesses power;, how discretion is ex-
ercised, what conduct is rewarded
and whether wrongdoing carries
consequences. When authority is
concentrated, and accountability is
weak, ordinary people may commit
extraordinary abuses, while those
subjected to them may gradually
regard the unacceptable as normal.
This is where Stanford speaks direct-
ly to Nigeria.

Nigeria’s recurring crises cannot
be explained solely by a few dishon-
est or cruel individuals. The deeper
problem is institutional: too many
systems reward loyalty over compe-
tence, silence over courage, access
over merit and influence over ac-
countability.

The correctional system offers the
clearest parallel. Correctional centres
exist to hold people lawfully; protect

Nigeria’s Stanford Warning: When

Institutions Normalise The Abuse Of Power

DG, National Orientation Agency

society; rehabilitate offenders, and
prepare them for reintegration. The
loss of liberty should never mean the
loss of human dignity: Yet an indepen-
dent panel established by the Federal
Government hasreportedly received
allegations of corruption, extortion,
torture, and degrading treatment.

Government promises of reform,
better monitoring and independent
oversight are welcome. But the alle-
gations point beyond individual mis-
conduct toa culture in which officials
exercise enormous power away from
scrutiny while vulnerable people
have few safe channels for resistance.
Inmates may fear retaliation, junior
officers may protect their careers
through silence, and supervisors
may normalise conduct intolerable
outside prison walls.

This is how abuse becomes insti-
tutionalised. It is rarely announced
as policy. It grows through repeti-
tion, impunity; and silence. Cruelty
is renamed discipline. Humiliation
becomes procedure. Those involved
persuade themselves that they are
merely following orders. Eventually;
the institution loses the moral capac-
ity to recognise abuse for what it is.

The same logic is visible in Nige-
ria’sbudgeting process. A Daily Trust
editorial alleged that constituency
projects had distorted publicfinance,
reporting that sixteen federal agen-
cies received more than [1205 billion
for projects outside their statutory
mandates.

The concern goes beyond the
amount involved. Public institutions
are created for defined purposes.
When agencies established for spe-
cialised technical functions become
vehicles for politically determined
projects unrelated to their mandates,
they begin to lose their institutional
identity:

Mandates become elastic. Exper-
tise becomes secondary. Officials
learn that advancement may depend
less on performance than on pleasing
influential actors. The rules remain
on paper but no longer govern con-
duct. In this way; public institutions
become detached from public value.

A national budget should express
collective priorities and direct scarce
resources towards measurableneeds.
When fragmented by political influ-
ence, projects may be selected for
their usefulness to those with access
rather than their social or economic
value. Citizens then conclude that
connections outweigh competence,
influence is stronger than law, and
rules fall hardest on those without
power. Institutional corruption,
therefore, is not only the theft or mis-
use of money; It is also the erosion of
purpose.

The controversy surrounding
the purported “Presidential Foreign
Intervention Promotion Council”
raises a related concern. Whatever
competent investigations establish,
the controversy itself poses tough
questions. How can an entity of
uncertain legal status operate with
enough visibility to attract public at-
tention? What failures of verification,
communication or oversight allow
questionable authority toacquire the
appearance of legitimacy?

Even more revealing is the public
response. Nigerians have witnessed
so many controversies that anger
is increasingly replaced by resigna-
tion. New allegations are often met
not with shock but with weary accep-
tance: “This is Nigeria.” The phrase
reflects a dangerous surrender—the
conversion of institutional failure
from a correctable condition into an
assumed national destiny.

People adapt, even to dysfunction.

When arbitrary authority becomes
routine, citizens lower their expecta-
tions and learn to navigate injustice
rather than challenge it. Democra-
cy does not disappear only through
coups; it can erode quietly as people
lose faith in their ability to question
power and obtain redress. Habitual
silence may then be mistaken for
consent.

The reported death of a nurse
at the residence of the Minister of
Works demands restraint. It would
beirresponsible to reach conclusions
before competent authorities estab-
lish the facts. Yet the incident invites
broader questions about behaviour
within highly hierarchical environ-
ments.

Can proximity toa powerful figure
alter how people respond during an
emergency? Can excessive deference
to rank delay action? Do individuals
suppress their judgment while wait-
ing for approval? When responsibil-
ity is widely shared, does everyone
assume someone else will intervene?
These arenot allegations against any
individual. They are questions about
institutional culture.

In organisations where status is
supreme, initiative may be interpret-
ed as disobedience. People may know
what should be done yet hesitate be-
cause the system has trained them
to obey rather than think. A healthy
institution encourages responsible
action, protects those who speak up
andmakes clear thatloyalty toa supe-
rior cannever overrideloyalty tolaw,
life, or conscience. No title should be
powerful enough to silence common
sense.

When institutions fail, Nigeri-
ans often demand new leaders: a
different minister, governor, agency
head, police chief or chief executive.
Leadership matters, and integrity at
the top can change organisational
direction. Butleadership alone isnot
enough.

The Stanford warning is that ex-
cessive faith in individual virtue is
dangerous. Replacing officeholders
without changing the incentives,
privileges, pressures, and account-
ability structures around them may
produce little lasting reform. New
leaders can enter dysfunctional sys-
tems determined to change them,
only to be absorbed by the same cul-
ture they once opposed.

They discover that loyalty is
rewarded more reliably than com-
petence and that challenging estab-
lished practices can damage careers.
Titles eclipse service, official priv-
ilege widens the distance from citi-
zens, and power—meant to signify
responsibility—becomes an emblem

of status.

Citizens adapt as well. After re-
peated disappointment, they con-
clude that complaints achieve little,
resistance carries risk, and justice
is often available only to those with
connections. Outrage gives way to sat-
ire; scandal becomes entertainment;
abnormality hardens into culture.

Nigeria’s gravest danger may not
be that every leader is corrupt or
every institution is broken. It is that
wrongdoing becomes sofamiliar that
itloses its power to shock. The central
challenge, therefore, is not simply to
find better leaders, but to build insti-
tutions capable of restraining imper-
fect ones.

Such institutions must limit dis-
cretion, document decisions, and
make public authority traceable.
Oversight bodies require indepen-
dence and capacity to investigate
without fear or favour. Correctional
centres must be opened to credible
external monitoring. Publicagencies
must operate within clearly defined
mandates. Budgets must reflect trans-
parent priorities, measurable out-
comes, and enforceable responsibility:

Whistleblowers need practical
protection, not ceremonial praise
followed by abandonment. Most
importantly; accountability must be
consistent. Selective accountability
isnotjustice; it is another instrument
of power.

Nigeria must also build a culture
in which questioning authority isnot
treated as rebellion. Public servants
should understand that obeying an
illegal or dangerous order is not pro-
fessionalism. Junior officers must be
able to raise concerns without sacri-
ficing theirlivelihoods. Citizens must
be free to challenge public power
without intimidation. Leaders must
accept scrutiny asa democratic disci-
pline, not a personal affront.

Power does not merely reveal char-
acter. When left unchecked, it can re-
shape character; silence conscience,
normalise cruelty and convert pas-
sive observers into accomplices. A
country that depends solely on the
goodness of its leaders remains per-
manently vulnerable. A country that
designs institutions on the assump-
tion that power can be abused ismore
likely to protect freedom, dignity; and
justice.

That is the warning Stanford of-
fered more than five decades ago. For
Nigeria, it is no longer merely a psy-
chological lesson. It is a democratic
imperative.

Dr Dakuku Peterside is the author of
Leading in the Storm and Beneath the
Surface.
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